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THE WVEEK. 


Progress, slow but constant, is again the record of the 
week. The growth of business confidence is, indeed, more 
notable than the increase in the volume of trade, but the 
revival in iron and steel is of such remarkable dimensions 
as to justify the most hopeful outlook for the entire industrial 
and mercantile situation as soon as the tariff agitation is 
out of the way. The period of crop uncertainty is, how- 
ever, before us, but it is significant that, notwithstanding 
the lateness of the spring, which has interfered not a little 
with certain lines of merchandise, and particularly with 
retail distribution, the weather conditions for the crops are 
reported favorable and are steadily improving. A sig- 
nificant development is the continuance of the eager demand 
for structural steel -a demand indicative at once of faith in 
the future and of present ability to express that faith in 
actual constructive work. The dry goods market gives 
promiee of a larger movement and has a firmer basis. Rail- 
road earnings tur the last three weeks make gains of 14.9 
per cent. over the corresponding perivd in 19U8, and a loss 
of 11.6 per cent. as compared with the record-breaking 
1907. There can be no mistaking the meaning of the bauk 
clearings which, week by week, show increase 1n the volume 
of transactions, the record for the latest week being 12.5 
per cent. gain in New York and 16 1 per cent gain outside 
New York. The total of foreign commerce of New York tor 
the latest week, $28,609,806, is $4,029,475 larger than in 
1908, and $839,95Y larger than in 1907. Exports are about 
equal with 19u8, but over $2,000,000 better than in 1907, 
while imports are much heavier than in 1908 and $1,194,291 
less than in 1907. 

Steady improvement in demand, expansion in business, 
restoration of wages and higher prices, such are the repoits 
now coming every week from the iron and steel trade, cun- 
trasting sharply with the recent records of depression. The 
evidences of improvement become more prunounced each 
week. Consumption is steadily expanding at higher prices, 
repolts indicating that prominent interests are operating at 
about 75 per cent. of active capacity, reflecting the in- 
creased demand from all sources. Several lines that have 
deferred purchases up to the present time are now buying 
freely and urging early delivery, which indicates that stocks 
have become greatly depleted in many cases. The breadth 
of activity in structural material is shown by the fact that 





orders placed thus far this year exceed previous records for 
the same period, much of the tonnage being confined to 
moderate sized contracts. Prominent railway interests con- 
tribute to the general improvement, demand fur material 
and shapes being heaviest in the West, and the rail mills 
have received the largest orders in many months, although 
business in standard sections remains quiet. 

In the primary diy godds market a better undertone is 
manifest although the level of the raw material compels 
manufacturers to demand higher prices than buyers are as 
yet generally willing to pay. Western jobbers report a 
better business for fall merchandise from salesmen on the 
road. House business is seasonably quiet. There is an 
entire absence of export demand at existing quotations. 
Gray goods of print cloth yarn construction are moving 
slowly although prices are firm. Printers are operating 
less freely on narrow gray goods, but in the finer qualities 
prices are firm and this division of the market is well sold 
ahead. Prints are not m-ving as actively as had been 
hoped for, although a better export business on staple 
prints of the lower grades has resulted since the decline. 
Bleached goods are being taken with moderate freedum, 
while ginghams are firm with prices unchanged. In the 
woolen goods division duplicate orders are coming in slowly 
owing to the radical advance, aud attention is now con- 
centrated on the coming season and the prices which it 
will be necessary to ask on spring goods. 

All domestic hide markets are quiet but the entire situa- 
tion is firm, with no further tendency towards an advance 
in prices. Late salting native steers are very firm and 
some fairly large transactions are reported. Country hides 
are moving freely but foreign dry hides are dull. Prices 
have been well sustained on both sole and upper leather, 
and although no large individual transactions in sole 
leather are reported, there have been a number of fair- 
sized contracts. Supplies of desirable grades and weights 
ot hemlock sides are scarce while light and spready leather 
are in better demand. Oak scle continues strong with 
heavy leather closely sold up. Western tanners report 
improved trade in hemlock harness leather but that ad- 
vances on side upper leathers and calf skins have checked 
demand for these lines. . 

Conflicting influences produced great disturbance in do- 
mestic wheat markets, and the nervousness was accentuated 
by settlements in connection with the May option, prices 
fluctuating violently, breaking sharply after touching new 
high levels early in the week. Weather conditions have 
been favorable to the crops on the whole, advices indicat- 
ing good progress, although some complaints are heard of 
excessive rains. Agricultural prospects abroad have been 
improved by needed moisture in many countries, and future 
shipments from Russia and India are expected to exceed 
original estimates. Better weather reports caused some 
weakness in corn after an early rise to the highest figures of 
the season. Western receipts of wheat were again smaller 
thau last year, 1,478 386 bushels comparing with 2,544,991, 
while exports from all ports of the United States, flour in- 
cluded, were 1,396,671 bushels against 2 571,677 a year ago. 
Corn moves more freely, arrivals of 4,077,734 bushels com- 
paring with 3,697,886 in 1908, but Atlantic coast exports of 
only 25,434 bushels were again smaller than the 305,608 
reported last year. Trading in cotton was somewhat less 
active, but prices continue at high levels on a predominance 
of bullish sentiment. Statistics of spinners’ takings indicate 
a gradual broadening of trade demand, a total of 239,135 
bales last week comparing with 227,000 in the week pre- 
ceding and 182,209 bales a year ago. 

Liabilities of commercial failures for May to date amount 
to $12,397,201, of which $5,669,581 were in manufacturing, 
$4,674,243 in trading, and $2,053.377 in other commercial 
lines. Failures ¢his week numbered 218 in the United 
States against 227 last year, and 25 in Canada compared 
with 18 a year ago. 
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WEEKLY TRADE REPORTS. 


Boston.—Last week’s improvement in retail trade has 
not been sustained, the weather being too cold and disa- 
greeable for an active movement in seasonable merchandise. 
The season is about three weeks late in most parts of New 
England. Duplicate business with dry goods jobbers in 
summer wash fabrics is limited, as retail stocks have not 
been materially reduced; but in other departments of the 
dry goods trade there is moderate activity, with a tendency 
toward expansion. The market for raw wool holds extremely 
firm, though the upward tendency of values appears to be 
checked, the high limits causing buyers to withdraw. Re- 
ports from the men’s wear mills are not so favorable as 
formerly, the higher prices demanded by manufacturers 
checking, in several instances, the buying movement of 
cloth. The most satisfactory feature in the wool consuming 
industry at present is the development that is going on 
toward more activity in the woolen mills, this being reflected 
in a larger demand for wool suited for the purpose. The 
pig iron iron market is fairly active, a few good-sized orders 
having been closed, also a good many small contracts, while 
a fair amount of business is reported in finished steel. 
Southern pine lumber is unsettled and some spruce mills are 
cutting prices on frames, though the general tone of the 
market is slightly firmer. There is a fair trade in painters’ 
supplies and building material, and, with better weather, a 
brisk demand is anticipated. Flour is a little more active 
in sales of new for future shipment, and certain buyers have 
been obliged to purchase spring patents at current high 
prices, as their stocks have become exhausted. The grain 
trade is quiet, both domestic and export. Money is very 
quiet at 2 to 3 per cent. on call and 3 to 4 per cent. on time. 

Providence.—High prices for raw materials retards 
operations in textiles, and manufacturers are disposed to 
hold prices at steady figures. Improvement, however, is 
noted in certain lines, especially in men’s wear and dress 
goods. The jewelry business is quiet, but preparations are 
being made for an active fall trade. 

Philadeliphia.—Wholesale dry goods business con- 
tinues to improve slowly and collections are fair, while job- 
bers of woolens state that the business this month has been 
quite satisfactory. Cloak and suit manufacturers find 
business quiet, but anticipate an active fall and winter 
trade. Manufacturers of men’s and boys’ clothing are book- 
ing good orders for fall delivery, but collections are slow. 
Wholesale millinery business is dull and sales small. The 
leather market is firm and steady and sales increase in all 
grades, but in glazed kid trade is moderate, with the 
demand for staple lines only. Shoe buying is conservative 
and payments are siow. The wool market is firm, with a 
hardening tendency and business largely in foreign wools, 
for which full prices are paid for desirable selections. Re- 
ceipts of territory wools are large, but little fleece has been 
received from the East or Middle West. The market is 
strong and in sellers’ favor. 

Iron and steel continue active and there have been 
increased sales, while prices have slightly advanced in 
pipe iron and general foundry iron. The demand for 
finished material continues fairly active and occasional 
orders have been placed by the railroads. Stocks at fur- 
naces are decreasing and the general situation shows a mod- 
erate improvement. Electrical goods move in fair volume, 
machine shops are more active and the stove trade is 
normal. The lumber industry continues to improve and 
prices are firm. Improvement is noted in cement and 
manufacturers report good orders being placed. Builders 
and contractors are actively employed, the volume of work 
exceeding last year’s by nearly 100 per cent. Demand im- 
proves in paints and glass and prices show some advance, 
with collections better. Wallpaper outlook is much 
brighter than for several years past, but manufacturers of 
chemicals report the trade buying only for immediate needs, 











although prices are firm. The paper market continues 
active and a fair amount of orders are being received, with 
prices inclined to advance. Wholesale liquors are quiet, 
with spirits selling moderately and prices well maintained. 
Withdrawal of new whiskeys has been light and old goods 
are selling in small lots. Wines and case goods are quiet 
and gins and brandies slow. Wholesale leaf tobacco is rather 
quiet and few large sales are reported. Trade in Sumatra 
is quiet and principally in new goods, while Havana sells 
moderately. Groceries are dull, prices steady and demand 
very light. Coffees are quiet but steady and teas are dull 
and unchanged in price. The money market is fairly 
active, with rates ruling at 34 per cent. for call and 3% to 
44 per cent. for time funds. 

Pittsburg.—There is an improved demand induced by 
better industrial conditions and retail trade is increasing. 
Shoes clothing, and dry goods are selling in larger volume 
and in groceries and provisions the demand is fair, though 
collections have not improved. Coal produetion is sti}] 
somewhat below capacity, but railroad shipments are larger 
and the opening of lake navigation will accelerate the move- 
ment. Run of mine coal is quoted at $1.10 to $1.20, f. 0. b., at 
mine. In industrial lines trade is better than a year ago. 

Erie.—Manufacturers report orders coming in much 
more freely than formerly and quite a number of the large 
concerns are back on full time, and a few are working night 
shifts. The volume of business is still below normal, but 
there is considerable inquiry in all lines and a much better 
feeling than has prevailed for some time past. Collections 
are still a little slow. 

Baltimore.—Cold weather and unsettled labor con- 
ditions continue to have an adverse effect upon retail trade, 
and no decided improvement is locked for until the large 
manufacturing plants resume operations. Jobbing busi- 
ness in groceries and provisions is about up to the standard, 
though there is considerable complaint of slow collections. 
The wholesale dry goods situation is somewhat more favor- 
able, although country merchants show no disposition to 
buy ahead, and collections are falling behind. A fair 
amount of business is being transacted by the boot and shoe 
jobbers, and spring trade in paints and oils has been fairly 
active. With the clothing manufacturers, the unusually cool 
weather in many parts of the country has had a depressing 
effect, merchants refusing to place their orders for heavy 
weights owing to the temporarily slow movement of spring 
goods. Manufacturers of shirt waists and underwear are 
well supplied with orders, and in some instances sold ahead, 
and the demand for skirts is of good proportions. The 
shirt and overall factories are running full time and men’s 
wearing apparel of all kinds for summer use moves freely. 
Business with harness manufacturers is below expectations, 
though values are high and collections fair. Wholesale 
dealers in paper and stationery note a decided improve- 
ment in sales and collections are more satisfactory. The 
leaf tobacco market is quiet, good leaf being unusually 
scarce; prices are unsettled and collections unsatisfactory. 
Fertilizer manufacturers have had a good season and are 
just completing their spring shipments. The raw material 
market ig fairly active and values are very strong. 

Richmond.—tTrade is quiet. Salesmen out with fall 
samples report a disposition on the part of buyers to seek 
longer dating than usual and later delivery. Machinery, 
which was quite active early in the year, isin smaller de- 
mand and lumber is very quiet, though the movement in 
steel and iron is expected to create a demand for heavy 
stuff in the near future. Boot and shoe dealers report 
orders as only fair. Loose leat sales on warehouse floors 
are nearing an end, very little tobacco remaining in farm- 
ers’ hands. Prices are firm. Confidence in the fall trade 
has been considerably strengthened by the fact that a 
larger acreage in nearly all agricultural products is re- 
ported. Crops are in good shape and labor is much more 
easily procured. Collections are still unsatisfactory. 
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Atlantia.— About the normal volume of business is being 
transacted in most lines. Future orders in dry goods, 
shoes and furnishing goods continue to come in fairly well. 
Retail trade is fair, but collections are still somewhat 
backward. Manufacturing plants are nearly all operating 
quite heavily, with a reasonably good demand for their 
product. 

Louisville.— Lumber business is unsteady, but improve- 
ment is looked for as soon as the tariff discussion is over. 
Hardwoods are in somewhat better demand, but manu- 
facturers seem to be buying only for immediate needs. 
Wholesale dry goods and notion houses report better busi- 
ness and reports from the South indicate good prospects 
for fall, but collections at present are slow. Manufacturing 
chemists find their trade very conservative. Meat packing 
houses report increasing trade. Withdrawals of whiskey 
are ahead of last year and prospects for summer and fall 
business are regarded satisfactory. 

Cincinnati,—In dry goods a strong tone is maintained 
and distribution increases; there is a moderate movement 
in summer goods, but the enlarged demand is mainly for 
the fall and winter trade. Manufacturers of clothing 
report a gain in orders for fall and winter lines as compared 
with last year. Boot and shoe trade is unusually quiet. 
The pig iron market shows considerable animation and is 
strong, with most business for spot and early shipment. 
Build'ng operations are active and a number of large con- 
tracts have been given out. Wholesale drug trade is good. 
The flour market is strong, with an advance of 20 cents 
per barrel. Whiskey is firm, with trade fair. Collections 
are slow. 

Cleveland.—lIn most lines retail merchants report busi- 
ness somewhat improved. The demand for iron, steel bars 
and structural continues good and mills are busy. There 
has been an increase in receipt of iron ore from the upper 
lake regions, and ore on docks is moving freely to the fur- 
nace yards. Wholesale hardware and implements continue 
in good demand. This district is one of the largest centers 
for the manufacture of rubber goodsin the United States. 
There are 10,000 hands employed in this industry and the 
volume of business is estimated at $25,000,(C0, largely in 
automobile tires. Factories have increased their capacity 
from 50 to 100 per cent., new buildings having been erected 
and new machinery installed for the past year amounting 
to over $2,000,000. Labor in most all lines is well em- 
ployed at good wages. Trade in clay products is reported 
fairly good, but prices are off and the margin of profit is 
less than formerly. The coal industry continues very light, 
but operators look forward to an excellent trade by the 
fall of the year, particularly for upper lake shipments. 
Collections continue to improve. Banks continue wel\ 
supplied with money and the demand is increasing. 

Dayton.—Retail trade is good and wholesalers and 
jobbers appear busy. Most of the manufacturers are busy 
and are well supplied with orders. Manufacturers of cash 
registers, automobiles and bicycles are exceptionally busy. 


‘The car shops have good orders and the iron works and 


foundries report business good. The paper market con- 
tinues active. Contractors and builders are actively en- 
gaged and dealers in building supplies are well supplied 
with orders. Collections are slow. 

St. Paul,—Weather conditions retard retail business, 
higher temperature being needed. Jobbing departments 
are less active as to new business tor immediate delivery, 
but advance sales of dry goods, wearing apparel, hats and 
gloves make a very good showing. Millinery trade is fair. 
Jewelry and notions are quiet. The wholesale drug move- 
ment is normal and a steady business is reported in paints 
and oils. Leather lines are seasonably quiet, but shoe 
Manutacturers have large bookings for fall delivery and 
operate well up to capacity. Groceries and hardware are 
active and machinery supplies and building materials are 
in Increased demand. Collections are fairly prompt. 





Chicago.—Weather conditions become more favorable 
and the abundant moisture and higher temperatures ad- 
vance the crops. Farm reports testify to increased acre- 
age sown to corn and spring wheat, and with sustained 
high prices the outlook in agriculture is remarkably good. 
The conditions impart added strength to manufacturing 
and distributive branches. New demands come forward in 
greater volume for finished products, raw materials and 
general merchandise. Considerable business is also com- 
ing from the interior for immediate shipments of staples. 
Farming communities purchase freely of tools, wagons 
and materials for improvements. Shipments of wire 
exceed all former tonnage, and the implement factories 
steadily increase outputs. Railroad activities are con- 
Spicuous in both freight and passengers, earnings of Chicago 
steam roads reflecting substantial gains in gross. Move- 
ments of commodities by lake are yet below normal but the 
outlook is improved, the demands rising for ore, lumber, 
copper and coal. Furnace docks show meagre stocks of 
ore on hand, and an early settlement of the lake workers’ 
strike would bring wider activity among the vessel interests. 
Mercantile collections remain satisfactory on country bills 
and less complaint is heard as to local settlements. 

Manufacturing is stimulated by important contracts for 
pig iron, rails, cars and other equipments. Less hesitancy 
appears in booking ahead for heavy machinery, hardware, 
electric and brass goods and leather products. Heavy de- 
liveries are noted of structural steel and building materials 
and the lumber yards find the absorption wider for heavy 
timber, hardwoods and pine. The markets for hides and 
wool indicate firmly sustained values and adequate demand 
for available supplies. The total movement of grain at 
this port, 7,043,620. bushels, compares with 7,006,263 
bushels last week and 8,549,570 bushels a year ago. Com- 
pare with 1908, decreases appear in receipts of 3.1 per cent. 
and in shipments of 31.8 per cent. Flour receipts were 130,- 
384 barrels against 134,114 last week and 178,345 a year 
ago, while shipments were only 108,219 barrels, against 
139,061 barrels last week and 227,672 barrels in 1908. Re- 
ceipts of live stock, 216,388 head, compare with 214,929 
head last week and 242,620 a year ago. Wool receipts 
were 1,586,508 pounds, against 1,837,085 pounds last week 
ar d £38,014 pounds in 1908. Receipts of hides were 2,866,- 
207 pounds, against 2,515,852 pounds last week and 2,350,- 
006 pounds last year. Lumber receipts, 45,381,000 feet, 
compare with 45,180,000 feet last week and 43,588,000 feet 
a year ago. Other receipts increased over the correspond- 
ing week of 1908 in wheat, barley, seeds, pork and eggs, 
and decreased in corn, oats, rye, broom corn, dressed 
beef, lard, cheese, butter, cattle, hogs and sheep. Com- 
pared with the closings a week ago, cash prices are lower 
in choice cattle, 5 cents a hundredweight ; but rose in corn, 
8 cent a bushel; oats, 3% cents; hogs, 5 cents a hundred- 
weight, wheat, 54 cents a bushel; flour, 74 cents a barrel ; 
ribs, 174 cents; sheep, 25 cents a hundredweight ; lard, 274 
cents a tierce; and pork, 65 cents a barrel. Prices of 
matured lambs rose to the highest known in this market. 

Minneapolis.—Favorable conditions are stimulating 
retail sales of seasonable merchandise and a good business 
is reported by leading establishments. Jobbers of wearing 
apparel report a good volume of re-orders and sales for fall 
shipments are considerably ahead of a year ago. Drugs, 
crockery, paints and oils are moving well and collections 
are reported good. The sash and door business continues 
to expand, lumber is moving more freely and shipments for 
the week were about 3,000,000 feet. 

St. Louis.—Distribution of merchandise increases, the 
outbound movement this week showing an excess of 20 per 
cent. over that of the inbound, and the production by local 
manufacturing establishments continues on a liberal scale. 
Car shops, iron works and electric manufacturing establish- 
ments report increasing orders. Building trades are active. 
Trade in dry goods, clothing and footwear is fairly satis- 
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factory ; orders for future delivery in these lines are in- 
creasing, while re-orders are above normal. Retail trade is 
fairly active. Collections are good. Crop reports for Mis- 
souri are quite favorable, with moisture plentiful. Trading 
in wheat futures is extensive and the price is 3c. higher, 
corn le. and oats 2c. Stocks of cash wheat have dwindled 
to 135,000 bushels and the price is 24c. higher. Some flour 
mills have shut down. Exporters are buying little flour 
and prices are stronger. Spot cotton is active and $c. 
higher. Pig lead and spelter are quite active and slightly 
higher. Lumber is in good demand with offerings only 
fair. Live stock receipts are moderate; cattle 10 to loc. 
higher, bogs 10 to 20c. lower, sheep firm. The demand for 
money is fair and rates are steady at 4 to 5 per cent. Com- 
mercial paper is discounted at 4 to 4} per cent. 


Kansas City .— Retail and wholesale trade continues 
satisfactory. Second orders for cultivators are numerous 
and some houses report large orders for vehicles. The 
alfalfa districts are calling vigorously for machinery, one 
local house recently received a mail order for twenty-four 
stackers. Recent heavy rains over the Southwest have re- 
moved all crop scares. Trade in corn goods wiih the 
South continues good. Receipts cf wheat at Kansas City 
last week were 114 cars, compared with 480 cars a year ago. 
Elevator stocks decreased 126 50U bushels, leaving on hand 
334,700 bushels. Hard milling wheat sold for $1 30 to $1.38 
and soft for $1.47 to $1.55. Reliable estimates of the 
Kansas wheat crop are 75,000,000 to 80,000,000 bushels. 
Receipts of corn last week were 127 cars, compared with 
256 cars a year ago. The demand is good, selling at 72 to 
724 cents, yellow preferred. Oats were active and higher. 
Cattle trade was slow, with prices steady. Hogs were in 
good request, with free sales and higher prices, and sheep 
were at higher values. With all kinds of business slowly 
expanding in this section more money is being employed by 
the banks than a year ago, and rates are steady. 





Trade Conditions in Canada. 





‘Toronto.—Business in wholesale lines steadily im 
proves, the better feeling generally being due to delightful 
spring weather which has been of incalculable advantage 
to farmers. The agricultural outlook has improved and as 
a result there is more hoveful feeling in business circles. 
A good trade of a sorting-up description is being done in 
dry goods and retail trade is active. Orders are fairly 
numerous for fall and winter goods and everything points 
to a large turnover. Prices of the leading staples are firm 
and remittances are better than they were. Trade in 
hardware is good. In building material the demand con- 
tinues active and prices have a firmer tone. An advance 
in the prices of leather has taken place and hides continue 
firm, owing to scarcity. The grocery trade is fairly active 
with a good demand for the staples, sugars excepted. Hogs 
are higher, and in consequence their product is also quoted 
atan advance. Wheat is quiet and higher for Ontario 
grades, which are very scarce; Manitobas are irregular. 
Ontario wheat flours are better and oats in good demand 
at advanced prices. 

Hamilton. 
ment. 
retail trade brisk. Stocksin staple lines are well reduced 





Business conditions show gradual improve- 


and margins are said to have been satisfactory. Jobbers 
and manufacturers of footwear, woodenware and hardware 
specialties, knitted goods, harness, implements and elec- 
trical supplies report their turnover larger than in 1908, 
while orders in hand indicate active operation of industrial 
A number 
of large local civic improvements are under way. Building 
operations are active and labor is fairly employed, so that 


plants. Stove founders have not done so well. 


money has become much easier. 


Seasonable weather has done much towards making 


BANK EXCHANGES. 


Bank clearings dwindled slightly this week, and for the 
fourth week of the-month are scarcely up to the average of 
the earlier weeks, total exchanges for all leading cities in 
the United States being $2,521,475,579, 12.3 per cent. 
larger than in the corresponding week of last year. There 
is also a very small increase over 1906, if allowance is made 
for the fact that the eomparison is with only five days in 
the week that year. For the month to date bank clearings 
are one-fifth larger than a year ago and slightly under 1 
per cent. larger than in May, 1906, when trade was 
very active. As noted above the increase in the compari- 
son with the report three years ago shown in the earlier 
returns is hardly maintained in the last week of the month. 
Figures for the week and average daily bank exchanges for 
the year to date are compared below for three years: 






































Week Wee Per Five Days. Per 

May 27,1909. May 28, 1908. Cent. or 31,1906. Cent, 

$138 900,000 $135,.7237,.8¢61 ...... $116,371,436 ...... 
Philadelphia 126,508,030 108,041,795 +17.1 137,648,235 — 89 
Baltimore. ...... 23,860,938 21,147,548 +128 22,182,214 + 7.6 
Pittaburg....... 45,050,599 $9,545,065 +140 40,408,738 -11.2 
Cincinnati ...... 23,026,750 21,271,700 + 83 19,994,100 415.2 
Cleveland......-. 13,301,640 12,296,288 + 8.2 12,642,140 + 52 
Chicago -- ec 272,826,252 217,124,952 25.6 163,529,747 +66.7 
Minneapolis -... 16,307.637 16,043 633 + 16 12,417,940 +313 
TE. EOED . «ccess 59,898,080 50,473 °37 +18.7 46,375,103 429.2 
Kansas City.... 39 983,350 31,318,704 +27.7 19,413,191 +105.9 
Louisville ...... 10.611,214 9,612,737 +10.4 9,965,317 + 6.5 
New Orleans ... 14.587 ,457 12,659,884 +15.3 14.080.035 + 3.6 
San Francisco .. 32,393,144 28,799,125 +4+12.5 22,152,015 +46.2 
Total........ $817.065.991 $704,057,544 416.1 $637,280,211 428.2 
New York ... 1,704,409,588 1,514,670,.868 412.5 1 493,467,137 +141 
Total all ... $2,521,475,579 $2,245,728.412 412.3 $2,130,747,345 +18.3 

Average Daily : 

May to date .... $471,847,000 $292.545,000 +20.2 $467,634,000 + 0.9 
St aetibhteensaces 485,455,000 348,037,000 +39.5 474,884,000 + 22 
lst Quarter..... 460,628,000 355,645,000 +29.5 515,398,000 —10.6 





THE MONEY MARKET. 


Extensive new financing provides employment for surplus 
funds, yet money rates show no evidence of a hardening 
tendency. The bond issues put on the market this week 
find a ready sale and additional offerings are to follow. 
Last Saturday’s associated bank statement was regarded 
as being the strongest reported for several weeks, the net 
result of the currency movements being an addition of 
$5,300,000 to the average surplus reserve. The outflow of 
gold from this center has subsided, temporarily at least, 
the rise in the Paris check working against shipments to 
that point, although sterling here remained at the export- 
ing level. The offering of specie at London on Monday was 
taken by Austria at the official mint price, which is the first 
time since the middle of April that the gold has not sold 
above that figure. The latest report of the Bank of France 
shows an unprecedented stock of gold on hand, the addition 
of about $5,000,000 this week bringing the total up to 
almost $740,000,000, a gain of more than $22,500,000 in little 
over a month. There has been a keen demand for money 
at London in connection with the heavy settlements, call 
funds ranging from 14 to 24 per cent., while rates for the 
longer maturities were also firmer. 

Call money still loans freely at 1% per cent., which 
continues to be the prevailing figure, with 2 per cent. high. 
There is an abundant supply of time funds and demand is 
only moderate. Practically all maturities show a weaker 
tendency and most business is done on the bid basis. The 
rapge is 2 to 2t per cent. for sixty days; 2 to 24 per cent. 
for ninety days; 24 to 2% per cent. for four months; 2 to3 
per cent. for five months; 3 to 3} per cent. for six months; 
34 to 3% per cent. for eight months, and 34 to 4 per cent. for 
nine months. Commercial paper meets with ready absorp- 
tion on the basis of 3+ to 3% per cent. for sixty and ninety 
days endorsed bills receivable, 34 to 4 per cent. for choice 
four to six months single names, and 44 to 5 per cent. for 
others less well known. 


FOREIGN EXCHANGE. 
Several influences have tended to depress sterling X- 
change, but rates ruled steady at around 4 87% for sight 
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drafts, with the maximum figure 10 points higher. Inquiry 
for remittance was stimulated by the heavy fortnightly 
settlements at London, but the supply of bills remains very 
scarce. Foreign investors have bought American securities 
somewhat more freely and the demand from abroad for the 
new bond issues was quite extensive, with indications that 
other offarings contemplated will be taken in part by 
European interests. No more gold was engaged for shipment 
to Paris, the advance in the check at that center making a 
continuance of the outflow impracticable. For the first 
time in many weeks the continent secured the usual con- 
signment of South African gold at the regular mint price of 
77s. 9d., competition for the specie having subsided. The 
closing rates each day are given herewith: 


Sat. Mon. Tues Wed. Thura Fri. 
Sterling, 60 days.. 4.8630 4.8625 4. 8625 4.8625 4.8625 4.8625 
Sterling, sight... ... 4.8770 4.8770 faa 4.8780 4.8785 4.8785 
Sterling, cables... .. 4.8790 4.8790 4.8 4.8805 4. ry 
Berlin, sight ....... “ta *95.37 +95, 37 95.44 95.44 95 
aris, sight......... 15% 15.15% 5.155 5.15% 5.155, +5. 15% 


“Plus 1-32. Minus 3-32, 


DOMESTIC EXCHANGE. 

Rates on New York follow: Chicago, 25 cents premium; 
Boston, par; New Orleans, commercial 50 cents discount, 
bank $1 premium; Savannah, buying at 3-16 cent, selling 
at par; Cincinnati, 10 cents premium; San Francisco, sight 
2 cents premium, telegraphic 4 cents premium; Charles- 
ton, buying at par, selling at 1-10 cent premium; St. 
Louis, 10 cents premium bid, 20 cents premium asked. 


FOREIGN FINANCES. 

The Bank of England reported a loss of £343,694 in hold- 
ings of gold coin and bullion and a reduction of £517,000 
in the total reserve, making the proportion to liabilities 
47.84 per cent. against 49.50 last week and 51.90 at this 
time a year ago. The official minimum rate was left un- 
changed at 24 per cent. Money is in very active demand 
at London, call rates having risen to 14 to 24 per cent. and 
time funds are also firmer at 1 9-16 per cent. The gain of 
25,750,000 frances in gold holdings reported by the Bank of 
France brought the total to the highest position ever re- 
corded, the present amount being over 650,000,000 francs in 
excess of the aggregate in 1908. At Paris the open market 
rate is 14 per cent., which compares with lfin the same 
week last year, but the prevailing figure of 2% per cent. at 
Berlin is about 1 per cent. lower thana yearago. The rate 
of discount of the Bank of Bengal was reduced from 6 to 5 
per cent. 

NEW YORK BANK STATEMENT. 

Local banks further strengthened their position last week, 
the report of the Clearing House members revealing an 
addition of $5,301,850 to the average surplus, which has 
increase d over $12,000,000 during the past fortnight. Inthe 
same period cash holdings have expanded somewhat more 
than that amount, while loans have been reduced 
about $8,200,000. The liberal movement of gold last week 
was reflected more clearly in the actual statement, which 
again varied wide'y from the average returns. Instead of 
a cash gain, the former compilation showed a nominal loss 
in this item and the increase in the reserve was curtailed to 
$1,400,000. The average figures show that present deposits 
are about $104,000,000 in excess of last year’s and the 
difference in loans is even greater. Trust company loans 
were reduced $3,580,000 last-week. The average statement 
compares with earlier dates as follows: 





























Week's Changes. May 22, 1909, 7 23, 1908. 

-..e- Dee. $2,454,500 $1 1,338 224, 100 $1,219,047,900 
Deposits. ............ Inc. 3,441,000 400,657,700 1,296.923:000 
Circulation ......... Dec. 62,300 * 49.059 ‘000 57,267,200 
STRESS Inc. 6,179 ‘600 292,2 D.( 100 312, 055 400 
Legal tenders ...... Ine. 17,500 77,884,200 68 ‘660, 800 
Total cash......... Ine. $6,162,100 $370,084.200 $380,716,200 
Surplus reserve. .__. Inc. 5,301,850 19,919,775 56,485,375 


Actual figures at the close of last week were as follows: 
Loans, $1,332,376,500, a decrease of $7,049,100; deposits, 
$1,394,591,500, a loss of $6,446,800; specie, $293,374,300, 
an increase of $3,323,600; legal tenders, $77,613,100, a 
loss of $3,511,500; circulation, $49,230,700, a decrease 
of $111,400. Outside banks and trust companies report 
loans, $1,121,083,200, a decrease of $2,887,800; deposits, 





$1,278,153,900, a gain of $2,575,700 ; specie, $123,144,400, a 
decrease ot $136,200; legal tenders, $21,982,000, a loss of 
$87,200. Total reserves of these outside institutions are 
separated as follows: Cash—State banks, $15,475,000; 
trust companies, $129,651,400; deposits in other institutions 
—State banks, $20,157,000; trust companies, $7,341,300; 
total reserve, $172,624,700, a decrease of $133,200. Per- 
centage of reserve to deposits, 18.80. 
SILVER BULLION 

British exports of silver bullion up to May 13, according 
to Pixley & Abell, were £2,711,300, against £3,495,958 last 
year. India received £1,553,400, China £1,075,100 and the 
Straits £82,800, while last year £2,889,358 went to India, 
£516,400 to China and £90,200 to the Straits. 

Daily closing quotations were as follows: 


Sat Mon Toes Wea Thurs Fri. 
sondon prices ..... 24.12a 24.19d. 24.254. 24.25d 24.12d. 24.31d. 
Yew York prices.. 52 50c. 52.62c. 52.75¢c. 52.62c. 52 50c. 52.47¢, 





CONDITIONS ON THE PACIFIC COAST. 


Seattie.—Boetter weather has made a general improve- 
ment in trade conditions. Wholesale groceries are in vhe 
lead, with business much larger than in 1907 or 1908. 
Jobbers in cloaks, suits and millinery lines also report 
substantial gains. In hardware and machinery lines there 
is still some complaint, though trade ia staples as a rule is 
good. There is a slight improvement in lumber orders from 
the Middle West and East, but not enough to strengthen 
prices any as yet. The present output is only one-half the 
normal output. The eastern Washington wool clip is run- 
ning much heavier than in either 1907 or 1908, with prices 
higher. Weather has been favorable to western Washing 
ton small fruit crop, but east of the mountains it will be 
light. Indications for a big,apple crop are good, while 
cherries, pears and prunes are in good condition. Since 
the rain in the early part of May, wheat crop indications 
are bright in Washington. Imports through Puget Sound 
ports in April showed a substantial gain, but exports were 
smaller, due tothe falling offin lumber and grain shipments. 
The biggest item of imports was raw silk. Trade with 





‘Japan through the port of Seattle was the largest of any 


April in the history of the city. Retail trade is still slow, 
with collections backward, but business men generally look 
for an early marked improvement. Money for legitimate 
purposes is easier. Bank clearings, which are the largest 
ever recorded in the spring season, indicate a general ex- 
pansion in business. 

Los Angeles,—Unusually cool weather has a depress- 
ing effect upon the clothing, furnishiag and dry goods 
trades and retailers are complaining. In other lines, not 
depending upon seasonable weather conditions, tradeis quiet. 
There is still a general complaint of slow collections The 
celery growers of Orange County have cleared large profits 
from their season’s crop, shipping a total of 1,572 car loads. 
The 1,805,068 dozen bunches brought an average of 25 cents 
adozen. The total shipments of citrus frpits to date are 
25,226 car loads, of which 3,164 were lemons. The ship- 
ments to the same date last season were 21,900 car loads. 





FAILURES THIS WEEE. 


Commercial failures this week in the United States number 218 
against 238 last week. 234 the preceding week and 277 the corresponding 
week last year. Failures in Canada this week are 25 against 23 the 
preceding week and 18 the corresponding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
number where the liabilities are $5,000 or more: 








"May 27,1909 | May 20, 1909.| May 13, 1909 |May, 28, 1908. 





Section. 




















| BIRT] Total | Oro} Tota! | g3%o0| Total | g5 900) Total 
= AP /\24| 75} 32| 80| 37] 62| 44| 101 
Soath ...... ee ae 50 21 63 | 14 66 23 
West ...... SIT] 1g] 68] 25 67 18 75 | 23 | 
Pacific ....-..... | iz} 35; 7] 2| 8] 82] 10] 32 
(nited States... 62 218 | 85 | 238 | 771.| 234 100 277 
TE dedscicces D 25 7 23 | 7 | 
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THE GRAIN MARKETS. 


Wheat has again taken the position of prominence in the speculative 
markets for leading farm staples, conflicting influences producing excited 
trading and very erratic fluctuations. Nervousness became most pro- 
nounced as the time approached for settlements in connection with the 
May option and price changes were sensational. The extreme sensi 
tiveness of the market made it quickly responsive to contradictory 
statements regarding crop conditions. These and other influences 
caused quotations to fluctuate with great rapidity, prices moving more 
than a cent a bushel within a few minutes. Speculative attention was 
centered chiefly on the probable size of the Kansas crop, the widely 
divergent estimates sent out from different sources being made much of 
by both sides of the account. Early in the week al! options advanced 
violently to new high levels on generally bullish news, one report stating 
that Kansas and Oklahoma combined would raise only 60,000,000 bushels 
or 40,000,000 less than recently estimated by the Government. This 
statement was taken as being radical by many conservative traders, but 
the report induced much buying by outsiders, which greatly helped in 
the rise. Secretary Coburn of the Kansas Agricultural Department 
indorsed the general! belief in unbiased circles that the harvest in Kansas 
alone will amount to 80,000,000 bushels. As the week advanced there 
were frequent reactions, May selling off at a net loss of 4 cents a bushel 
in a single day, owing to the delivery of 25,000 bushels on contracts. 
The crop outlook abroad has been benefited by much-needed rains, and 
The expectation of heavier shipments in the future from Russia and India 

ombined to make the long account less confident and aggressive. 
Moreover, the general tenor of domestic crop news was favorable, indi- 
cating satisfactory progress in most sections, although some complaints 
are heard of too much rain. The small receipts at primary markets con- 
tinue a supporting influence, and stocks at western points are steadily 
decreasing, Minneapolis reporting a reduction of 435,000 bushels in five 
days. Corn again rose to a new high record, but showed weakness later 
because of better weather conditions. Reports from reliable sources 
suggested an enlarged acreage, and in lowa 75 per cent. of tue planting 
has been completed. It was stated early in the week that a prominent 
firm at Chicago had offered the highest figures of the season for several 
thousand bushels without obtaining a single acceptance Little change 
occurred in the output of flour at Milwaukee, Minneapolis and Duluth. 
306,110 barrels comparing with 304,375 in the preceding week and 297,- 
885 barrels last year. 

The Grain Movement.—The grain movement each day is 
given in the following table, with the week’s total and similar figures 
for 1908. The total for the last five weeks is also given, with com- 
parative figures for last year. The receipts of grain at western cities 
since July i, forthe last six years, are appended, with similar figures 
of exports : 





W heat-— 
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Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. Exporte. 

ETS ee Ze, 15,464 362,249 1,205 
ER 202,947 107,998 6.921 550,030 8,187 
SPE 337,699 65,207 9,421 SBS.205 ii ceccce 
Tuesday. .... 391,863 309,272 10,236 754,747 6,730 
Wednesday ..... 121,943 274,901 11,321 899,050 4,584 
I 0. cvccesccces 175,978 55,983 69,306 653,250 4,728 
Cera 1,478,386 $13,361 123,669 4 077,734 25,434 
* bass year......é 2,544,991 1,239,184 132,998 3,697,866 305,608 

“ five weeks. $,412.816 2,768,460 446,428 11 ‘080, 701 1,912,024 

* last year ...... 11,234.566 3,362,656 575,850 13,061,363 1,343,423 
Total western receipts of wheat for the crop year to date are 


218,360,343 bushels against 172,288,456 a year ago, 228,866,667 in 1907, 
220,672,191 in 1906, 196,448,523 in 1905 and 207,080,067 in 1904. Total 
exports of wheat, flour included, from all United States ports for the crop 
year to date are 118.239.367 bushels compared with 154,131,812 last year 
133,287,940 in 1907, 91,354 678 in 1906, 40,006,530 in 1905 and 115,903,237 in 
1904. Atlantic exports this week were 1,369,871 bushels against 822,381 
last week and 1,837,675 a year ago. Pacific exports were 26,800 bushels 
against 14,620 last week and 207,994 last year. Other exports were 
nothing against nothing last week and 526,008 a year ago. 

Total western receipts of corn from July 1 to date are 123,164,019 
bushels against 153,504,5(2 a year ago, 178,109,539 in 1907, 163,271 in 
1906, 157,863,197 in 1905 and 139,471,321 in 1904. Total exports of corn 
for the crop year to date are 25,095,188 bushels compared with 39,535,243 
last year, 62,460,556 im 1907, 95,757,876 in 1906. 63,516,349 in 1905 and 
45,721,404 in 1904. 

The Wheat Market.—According to figures officially reported 
to the New York Produce Exchange, last week’s exports of wheat from 
all surplus nations largely exceeded the movement in the week prece- 
ding and in the same period of 1908, 10,800,000 bushels comparing with 
7,896,000 and 7,032,000, respectively. Shipments from Russia were 
heavier than expected and the outgo from North American ports was 
over 1,000,000 greater than in the previous week, while Danubian clear- 
ances supplied the most important decrease. 
of 2,7 
up to 42,720,000 bushels against 38,880,000 at the same time a year ago. 
Statistics of the domestic visible supply showed a reduction of 1,740,000 
bushels, and the present total of 22,420,000 compares with 24,072,000, 
including Canadian stocks, last year. Stocks at New York are now only 
about half as large as in 1908, the decrease of 111,420 bushels last week 
making the aggregate 493,208 against 858,230 a year ago. 


There was a further gain 





(20,000 bushels in the quantity on passage, which brought the total 





The Corn Trade.—Only a moderate reduction was reported 
in the domestic visible supply last week, but the total is steadily falling 
behind the figures for a year ago, 1,492,000 bushels comparing with 
3,638,000 at that time. There was a turther decrease of about 13,200 
bushels in stocks at New York, which made the total amount 78,624 
bushels on May 22 against 124,721 in the previous year. Shipments 
from all surplus countries fell considerably below the movement in the 
week preceding because of rather heavy decreases in clearances from 
the United States and Argentina, which supplied a combined falling off 
of slightly more than 1,000,000 bushels. Tnese losses were only parti- 
ally offset by the heavier exports from Russian and Danubian ports, 
the total outgo from all nations of 4,563,000 bushels comparing with 
5,40),0090 in the previous week and 4,658,000 last year. The quantity on 
passage again exceeded the movement in 1908, last week’s gain of 
2,210,000 bushels making the aggregate 17,680,000 against 14,875,000 
bushels a year ago. 


THE CHICAGO MARKET 

CH1IcAGo.—The aggregate movement of the principal grains is slightly 
larger than reported last week, but there is yet considerable decline 
noted in the comparison with a year ago. Shipmeats exhibit much fall- 
ing off, although those of wheat are a little better than at this time last 
year. The most notable improvement disclosed is in the receipts, as 
compared with last week's, despite the fact that arrivals of wheat shrunk 
almost 50 per cent. The heavier crop marketings indicate that farmers 
having got well through their spring work are now hauling grain more 
liberaily to the railroads, and the showing this week is quite good, con- 
sidering the soft condition of the roads trom the recent heavy rainfall. 
The reports testify to sustained progress in the growth of winter wheat 
and rye. Seeding generally is now well advanced throughout the 
northern grain belt. Soil conditions are found unusually favorable to 
corn planting, which has been rushed and extends over a largely in- 
creased acreage. With higher temperature the precipitation this week 
will advance germination. Reports also indicate that there is sub- 
stantial increase in the area seeded to spring wheat. Crop reports 
from now on will command much attention in this market, particularly 
as the recent Government figures have been controverted. Deliveries 
of grain on May contracts have occasioned little trouble thus far, but 
there was some enforced covering which caused higher prices in both 
the cash maiket and distant options. Actual cash sales of wheat and 
corn were moderate, but those of barley and oats rose to larger aggre- 
gates than expected. The level of prices of all the breadstuffs quoted 
here is at the highest for the crop year, and there is little indication of 
a downward reaction, although the wheat harvest is only a few weeks 
off. Operations in flour continue to be rather limited and there is no 
expectation that grinding will improve soon. Flour outputs in this 
district compare unfavorably with those at this time last year. The 
cost is too high for dealers who usually carry stocks in advance of 
requirements, and the general consumption has become lessened. Corn 
charters to Buffalo stand at 1} cents a bushel, with few vessels engaged. 
Compared with the closings a week ago, No. 2 red winter wheat is 
quoted at $1.494 a bushel against $1.44; No. 2 corn xt 75; cents against 
75 cents; and standard oats at 62} cents against 58% cents. The prices 
jn corresponding week last year were: For wheat $1.02}, corn 78; cents, 
and oats 553 cents. Contract stocks in Chicago increased in wheat 
261,828 bushels, corn 2,163 bushels and oats 103,974 bushels. Stocks in 
store this week and previous weeks follow: 


Wheat. rhis week. Previous week. Year ago 
No. 1 hard....... eeccce ween  ....ieeen 4,229 3.218 
BOs BS BEBE  .ccccc. ceccs- cocsssecoses 2,555,491 664,157 533,055 
Dt Dh ctiegcsnnttt-Gtemneeeetns  _wbeemeé jg. otis . 
Ps WP Ble bens. ceoccescoeessoness: 20,868 74,639 ad 
—“}S “hepessnneeenrsenstet 937,292 503,798 5,810 

TEE. wowcevccsoendsodousacnes 3,513,651 3,251,823 ¥: 524, 769 
.. GEE « cacmecdeocscovoiince 115,914 113,751 21,290 
ee SIND concoee- eccsrnce-oses 1,883,735 1,779,761 re 148° 196 


_ Stocks in all positions in store increased in wheat 230,000 bushels 
and oats 17,000 bushels, and decreased in corn 19,000 bushels, rye 
16,000 bushels and barley 219,000 bushels. Total stocks this week and 
previous weeks follow: 


Stocks This week. Previous weex. vere aa 
Wheat, bushels ..... ..... .........-. 4,839,000 4,609,000 5,612,0 
Cork, ’ eiedad, Supe tit 423,000 442,000 2,371,000 
Oats, ee 3,472,000 3,455,000 5,779,000 
Rye, S: es: dee, wis 126,000 142,000 0,000 
Barley. “ saaiehdiais: cbaitetinsstiiediaie 982,000 1,201,000 1,000 

MI icceninecndanmemehdiainiainctieinn 9,842,000 9,849,000 13,923,000 


The total movement of grain at this port, 7,043,620 bushels, compares 
with 7,006,263 bushels last week and 8,549,570 bushels a year ago. Com- 
pared with 1908, decreases appear in receipts of 3.1 per cent. and in 
shipments of 31.8 per cent. The detailed movements this week and 
previous weeks follow: 














ecei This week. Previous week. Year ago. 
Wheat, bushels................ 357,000 700,800 265 00 
Corn, OO 1,720,000 773.650 1,804,097 
Oats, ected one wiceieeal 1,646,000 1 1499, 200 1,8 86,6 62 
Rye, T .. geceepmmceneaiee 4,000 8,000 JO 
Barley, “ ainale 372,000 387,000 250,088 
Eee Te 4 1,099, 000 3.368 ,650 ,231,305 
Shipments, This week. Previous week, Ye A 
Wheat, bushels. .......-.---... 322,76( 366,612 
——, §~ — senceearensennun 827,713 1,033,218 184 77 
Oats, RZ EOS 4 ~ 1,591,134 2,027, 275 2,483,676 
Rye, ©.  pemmniaaitimemntenias 18,142 48,92 15,96 
ee: OF Le seeeeneed 184,871 161386 129,345 
ET 3,637,613 4,318,265 
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Flour receipts were 130,384 barrels, against 124,114 barrels last week 
and 178,345 barrels a year ago, while shipments were 108,219 barrels, 
against 139,061 last week and 227.672 barrels in 1908. The visible supply 
statement of grain in the United States, east of the Rocky Mountains, 
issued by the Chicago Board of Trade, exhibits decreases in wheat 
1,740,000 bushels, corn 166,000 bushels, oats 3,000 bushels, rye 48,0(0 
bushels and barley 394,000 bushels. The principal port decreases in 
wheat were: Duluth, 1,466.000 bushels; Galveston, 30,000 bushels; 
Kansas City, 126,000 bushels ; Minneapolis, 761,000 bushels; New Orleans, 
9,000 bushels; New York, 112,C00 bushels; and St. Louis, 86,000 bushels. 
Similar wheat increases were: Baltimore, 36,000 bushels; Boston, 2,000 
bushels; Buffalo, 16,000 bushels ; Chicago, 254,000 bushels: Philadelphia, 
93,000 bushels; on canal, 71,000 bushels; and on lakes, 453,000 bushels. 
Similar corn decreased were: Buffalo, 28,000 bushels; Chicago, 26,000 
bushels; Galveston, 5,000 bushels; Kansas City, 144,000 bushels; New 
Orleans, 7,000 bushels; New York, 13,000 bushels; and St. Louis, 15.000 
bushels. Similar corn increases were: Baltimore, 4,000 bushels; Boston, 
7,000 bushels; Peoria, 4,000 bushels; Philadelphia, 1,000 bushels; on 
canal, 8,000 bushels ; and on lakes, 130,000 bushels. Detailed stocks this 
week and previous weeks follows: 














Stocks. This week. Previous week Year ago. 
Wheat, bushels ba cbeteeelednestiinniid 22,420,000 24,160,000 19 527,000 
Ga) j-~  # ~@avesessseseseessnense 1,492,000 1,658,000 3,663,006 
Oata, 6 soé>*p“pfmbadeneiiiniminmniiinds 7,370,000 r? 373, 000 7,815,000 
Rye, ee ee ae 265 000 260,006 
ee, «6 |§© =. cgeeenedeaeeematinl 1,557,000 1.951, 000 1,551,000 














The Canadian visible supply of grain, reported by the Winniveg Ex- 
change, shows decreases in wheat 829,000 bushels and barley 20,(00 
bushels and increase in oats 4,000 bushels. Detailed stocks this week 
and previous weeks follow: 


Stocks. This week. Previous week. Year ago. 
Wheat, bushels piewied pantie 5,927,000 ots = 000 5,274,000 
a —  ~ deeanesceves- es 3,410,000 3,406,000 2,776,000 
Barley, © é=pahtiedadibes 414,000 434 000 588,000 


THE MINNEAPOLIS FLOUR OUTPUT 
MINNEAPOLIS.—The flour market continues in an unsatisfactory 
condition. Sales are light and do not equal output. Practically no 
export business is being done in either patents or clears and domestic 
buyers are holding off for lower prices. With more capacity in operation 
output increased to 280,000 barrels. Mill feed remains fairly firm and 
the demand is lighter. 





DRY GOODS AND WOOLENS. 


Cotton Goods.— With raw macerial still the controlling factor 
manufacturers are not inclined to consider a lower level of prices. Here 
and there certain irregularities have been noted, but for the most part 
the market can be called firm, though many prices are no more than 
nominal. Western jobbers report a better business with their men on 
the road for fall merchandise, and although house trade is naturally 
sluggish at the present time hope is expressed that a much more active 
condition may prevail in the near future. As the season progresses the 
conviction becomes more general that comparatively little can be ex- 
pected from the export trade, China especially, before fall. While 
advices from this market indicate an improving condition it is evident 
that the goods which have been purchased since the first of the year are 
sufficient to satisfy existing needs. If there should be a decided reac- 
tion in prices China might come into the market simply because goods 
were cheap and not because of any necessity to operate to supply cur- 
rent needs. No requests for quotations have been received, which indi- 
cates that China will not be interested, except at a radical change 
from the existing level. The Red Sea would buy at lower prices, but 
this market can only be cultivated for America by meeting the 
competition of Europe. Gray goods of print cloth yarn construction 
are not moving with any rapidity and prices are held with con- 
siderable firmness. Converters are. not adding to their supplies 
at the present time. Printers are not as free operators on narrow 
gray goods as they have been, although it is felt that a good many more 
purchases must come from this quarter. In the finer qualities prices 
are particularly firm and this division of the market is well sold ahead. 
Prints are not moving with the activity which was hoped for, though 
the reduction has helped certain first hands to contract ahead. A better 
export business is noted in staple prints of the lower grades since the 
decline. Bleached goods are being taken with a moderate amount of 
freedom, but certain lines are not especially well conditioned. Ging- 
hams are firm, but unchanged as to price, both as regards staple and 
dress qualities. 

The following is an approximate range of quotations on leading staple 
lines of cotton: Standard sheetings, 6}c. ; 3-yard sheetings, 6jc. ; 4-yard 
00-60 sheetings, 5ie.; print cloth, 28-inch standard, 3 7-l6c.; 384-inch 
standard, 4c. ; 9 oz. denims, 11 to 11{e. ; standard drills, 63c. ; standard 
prints, 4gc.; staple ginghams, 5ie. 

Woolen Goods.— Duplicates in the men’s wear division continue 
slow, but it is thought that this is due in large measure to the radical 
advances which have been made and which it is recognized are fully 
warranted by condition. These advances are the result of well-sold con- 
ditions in certain instances, and also the consequence of radically higher 
cost of the raw material. Attention is now concentrated on the coming 
season and the prices which it will be necessary to ask on spring goods. 











The future of worsteds is problematical, as it is likely that some lines 
will be advanced out of the market. Cotton yarn dealers report con- 
siderably more request from the men’s wear trade for their product, and 
it is expected that much more cotton will be used in fabrics for the com 
ing season to scale down their cost. Noone looks for the revival of the 
old union cassimere, but something with a cotton warp or with cotton 
carded in will, it is believed, have to be made to meet the demand for a 
certain priced fabric. The resist dye, it is thought, will occupy a promi- 
nent position owing to the possibilities of production at a cheaper price, 
while staple fabrics, particularly serges, are expected to be in a better 
position. Already it is said some very good orders have been placed on 
serges, and lines are being laid fora large business by prominent makers 
of this class of goods. In the dress goods division, as in men’s wear, @ 
tendency toward woolens is noticeable, and some novelties have been 
produced which are meeting with a cordial reception for fall. Cotton 
warp 36-inch goods are moving very slowly, the demand being for wider 
goods to go to the cutting up trade. 

The Yarn Market.—A good deal of yarn of special descriptions 
is being sold in a quiet way for which very satisfactory prices are being 
obtained, but generally speaking the cotton yarn market is dull and low 
prices are still being quoted. Spinners, however, are holding firmly to 
their ideas regarding prices and will not consider the majority of offers 
which are being made. Worsted yarns continue to advance. Woolen 
yarns are steady under an indifferent demand. Linen and jute yarns are 
moderately active with prices firm. 





THE PITTSBURG IRON MAREET. 





PittsBURG.—Conditions in the local iron and steel trade continue to 
improve and in some branches operations are almost to capacity. Prices 
are advancing from the low level of a few months ago and the market 
gains strength every week. Pig iron prices are firm; Bessemer is quoted 
at $15. valley, basic $14.25 and No. 2 foundry $14.50, valley. There have 
been a number of sales for fair amounts and inquiries are numerous. 
Billets are quoted at $23 and sheet and tin bars $24 to $25. The price of 
rods has advanced, but purchases are not heavy, as consumers bought 
freely when quotations were quite low. Current quotations for rods are 
$29 for Bessemer and $30 for open-hearth. The railroads are still hold- 
ing back on purchases of heavy steel rails, but the demand for light 
weights is good and an advance of $1 to $2 per ton is reported. With the 
railroads in the market for standard sections the iron and steel trade 
will have assumed normal proportions, as this branch is the only one as 
yet inactive. The scrap iron and steel market is strong and prices are 
firm. Heavy steel scrap is selling above $15, Pittsburg. Plates and 
structural material are quoted $1.30, Pittsburg. The steel car 
plants are operating at about 60 per cent. of capacity and are requiring 


- a good tonnage of plates, while orders for structural material are quite 


heavy. It is believed that prices vill advance and not much future 
business is placed at current quotations. Tin plate is selling to the 
capacity of production and business in sheets is also increasing, but 
some little shading is being done in the prices of the latter. The better 
condition prevailing in iron and steel is reflected in the production of 
coke. Statistics of the Connellsville Courier indicate that the production 
for the week of May 22, 1909, was 16,000 tons greater than the week 
previous, with a total output of 278,729 tons. Somewhat over 1,000 ad- 
ditional ovens were fired. It is reported that several good contracts 
have been closed for future deliveries and one contract is understood to 
eall for 400,000 tons. The proposed merger of the Independents is well 
along and its consummation may have considerable bearing on future 
prices. Current quotations are about the same: Spot furnace coke, 
$1.60 to $1.75; furnace coke for delivery during the last two quarters, 
$1.65 to $2; spot foundry coke, $2 to $2.25; foundry coke for delivery 
during the last two quarters, $2.25 to $2.50, according to grade. 





FOREIGN TRADE REPORTS. 





Total foreign trade at the port of New York for the year to date now 
amounts to $574,360,642, compared with $547,367,782 in the same time 
jast year, but the direction of the movement of merchandise shows a 
very large change. In 1908, with a total foreign trade smaller by 
$26,992,860, exports exceeded imports by $39,179,112, while this year, 
notwithstanding the increased trade movement, imports not only exceed 
exports by $84,839,864, but exports show a loss to date of $48,513,058 as 
compared with last year. This is partially explained by the decreased 
shipments of foodstuffs on account of the abnormally high prices in this 
country. General merchandise, too, suffered to some extent, but it is 
gratifying to note an outward movement approximating nearly that of 
last year. Exports this week, while showing a loss from last week, were 
about $650,000 larger than last year and over $2,000,000 in excess of 1907, 
while imports were about the same as the previous week and nearly 
$3,400,000 larger than in 1908. The following table shows the exports 
and imports at the port of New York to the latest date obtainable; also 
the total for the year and similar figures for last year: 

1909. i908. 1908. 
Latest week pees. $11, 792, 882 $11,142,737 $16, $17, Pou $13,437,684 
Previously reported.... 232 967,507 282 5130, 710 312,783, 239 240, 656 651 


Year to date.......... $244,760,389 $293,273,447 $329,600,253 $251,094,335 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 


WHOLESALE QUOTATIONS OF COMMODITIES. 
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\) 
ARTICLE. Last Year | ARTICLE. This Week 
APPLES: | DRUGS —Continued. 
DT TEED sccocucescondel bbl 2.00 | Gambier, cube No. 1....... lb 7 
piecibateeaensteeeses ” 4.50 | Gelatine, silver............% 23 
EANS: | Glycerine, C. P., in bulk.. “ 1542 
Marrow, choice........... bag + 3. 2.45 | Gum ae, —. eialaiCddiiiee ad 25 
RS RRRRREREKORERSS: “| 2.70 2.40 Renscin , Sumatra Be nono " =. 
. ; Chicle, jo Pe. acces ‘oe 
BOOTS AND SHOES: “ 2 
Men’s grain shoes.......pair| 1.624% 1.474% | Gamboge, PI Fee aos eccenes és fi 
-dmore split.......... “ | 1.4212 1.30 —_—8_......... ss | 48 
Men's satin shoes. ....... “ | 1.42% | 1.25 ome al, sorte ona ean « | = 
ho. > lh plete a. | ia | Shellac, D.C............. «| 27 

en’s eee " .3'f .25 aa ss | 2 
Men's calf shoes......... 2.10 1.95 | ee Zan. pure em +4 
Men’s split boots ........ : 2.0219 1.70 Tragacanth, “Sises iee 78 
Men’s kip boots. ......... a 1.72"2 1.60 Indigo, Bengal, low grade. “ 6719 
Men's calf boots.......-... 2.7249 2.60 Iodine, resublimed “ 2.40 
Women’s grain ..........-. - 1.52% 137% —— “ 2.75 
Women’s split ........... . 1.20 1.079 Mershine. 6  ” “eaedaneiadanat oz 2.65 
Women’ 4 ORtaD. - - -- =~ = -- 1.15 972 Nitrate Silver, crystals . - 343, 

gp tn ag ee MATERIAL: sd Nux Vomica “ib 23, 
Brick, H ud. B., com. 1000 7.50 5.00 Ou maleate 6 + 1 124 
— window, less dis- a eee oe “ 1.90 

i cemaeemannasentet box} 2.45 2.45 EO pepe «| 4°15 

Cement, Portiand, dom.. 1.33 eid Caan 75-80 p.ctech..“| 1.00 

th, Eastern,spruce..1,000| 3.75 3.00 eT tial ol. on 

iome 5 eehpert, P.-E 1.02 80 ea “ 80 

Rien tinrenibcinadnatedal wien _ 

BURLAP. 10% oz. 40 in.. yd 4 5.40 Wintergreen, “nat., ‘sweet | — 145 
Oin.... — 3. . | er y 

J ae eimai Opium, jobbing lots ......-.- * i— 4.25 

COsTSE. He. 7. Hio........ Ib . 6 Prussiate Potash yellow... -Ib 13% 

COTTON GOODS: Quicksilver 62 
Brown sheet’gs. standard..yd 7 Quinine, 100-0z. tins. en 14 
Wide sheetings, RR 30 Rochelle Salts.............. lb 19% 
a sheetings, st.... “ se Sal Ammoniac, lump oni: “ 94 

Res. aeeae ‘c 2 @ SUBSE - ec cccce 
Brown shestings, 434... ee) ee 
Standard prints. ........... a 6 Sarsaparilla, Hondaras....1b 36 
Brown drills, st............ 7 < oate Ib 27 
Staple ginghams........... 4 6 Vitrioi nieiataapamataapeen «1 4.223), 
Blue denims, | ee - 12 1g FERTI ol Blue oes 7 , 
Print cloths............-..- 3M Bones, ground, steamed, 

DAIRY: ls p.c.am., 6U p.c bone 
Butter, creamery special. .lb 23 SE: cnncwntenk cane on} 21.00 

State dairy, common to Muriate Potash, basis 80 

SEEPS 22 peer: 100 lb 1.90 

West’ n, imitation cream. Nitrate Soda, 95 p.c... “ “ 2.15 
21 Sulphate Ammonia, 

Cheese, new f.c., special. . 15 domestic . —— Oe ee 

new f. c., common to fair ~ 8 | Sulph. Potash, basis 90% ‘* “ 2.18 
Eggs, nearby, fancy...... oz 19 FLOU! 

Western, ists . 164 | Spring patent -........... bbl | + 6.50 
Milk, 40 ~% can, Det to | Winter “  .........---- * |+ 6.80 

shipper Sailesiids sdabdiiecicaniae! ean 1.10 Spring, clear ihitinnbewe “ | 6.00 

DRIED FRUITs: ™ |. , ition Bs 
- arate onl 1% | Wheat, No. 2 red . bush |+ 1.47 

Wececce sees cee cesses ; | ’ y 9 - sé lo f 
Apricots, Cal. st., boxes... “ eece on No. 2 mixed...... « |G 802 

I “ ideas “ahi aon « |s 9 
Currants, cleaned, bbls... Rye, No.2. 26-28 Ibe... * |+ = 
——| — Saeeeeee ; Barley, feeding ---0°- a + so 

a ny, prime unothy. ( i+ 

Prune 6: Cal. 20-40, 35 oo lv. mit long rye, No. 2, as | 1.40 

new. “ | ae » 
eieianitaniaininel | Manila, cur. spot...........1b/+ 6% 
Raisins, Mal., 3-cr _..... x oes | Superior seconds, spot..... “i+ 5 %4 

California standard loose a (hic 
muscatels, Ib | | HIDES, Chicago: 

aeigtacninde | Packer No.1 native........Ib 16% 

DRUGS & erent ALS: gz *, ews ” 16% 
Acetate Soda............... » 4lo as ELT es 15% 
Acid, Benzoic, true. ....... 10 re | Cows, heavy native........ “ 15 

Boracic er rstals.......... Tb 7 . ge #2), eee “i+ 14 

Carbolic,drums.......... g ven | Country, No. 1 steere...... és 14 

Citric, domestic.......... “ 39 aa +| No. 1 cows, heavy.......... “i+ 13% 

Acetic, 28%... ....... 100 1b 2.35 a | 2, © RE, «gunesencas o 13 

Muriatic. 18° ated aint “ 1.15 | 5 | RSS eee se 13 

- rae “ 1.45 Pi Bee B GOED cccecccccccs “s 17 

Nitric, 36. eee rreeweccc ses Ib re | HUPS, N Y. ¥. State, prime.._Ib 13 | 

rae “ by 61g JUTE, eee Ib |— 3.66 | 

Sulphuric, 60’... .----100 Ib 90 1.00 

Tartaric, crystals. staal | LEATHER: | 
Alcohol, 190 proof U. S. P. eal 2.63 | Hemlock sole, B. A., lt.....1b| 29 

“ref. Wood 95% 7 nen Non acid, common......... “| 24 

“i denat 188 proof 0 aed | Union backs, ee wa 35 
Alkali, 48%............ 100 Ib -z:- || -« Glaged Kid.......-2..,...... “| 17 
Alum, lump............ “ 1.75 | Oilgrain, No. 1,6 to 70z..“ | 164 
Ammonia, carbonate dom. Iv 7% | Glove grain, No. 1,40z...‘ | 12 
Arsenic, white............. 4 | Satin, No. 1, large, 4 0z.... “ | 124 
Bi-Carbonate soda,A m- | Split, Crimpers, No. 1, It..- 26 

erican...........-...- 1001b 1.15 Pore 3 No. 1, hy...“ | 46 
Bi-Cromate Potash, Ameri. | | 

DEED .nccuestccegueusseceects b| 85% | Hemlock Pa., base pr. 1000 ft | 21.50 
—— ne powder,over | White pine hata | 33.00 

ceelinnediainltetl Ib | 1.20 || Oak4x4No.lcom... “ “| .... 
povae, powdered. _......... Ib | 4% | White ash 4x4firsts.. “ “ | 56.00 
Brimstone, crude domes- | | Chestnut,4x4com... “ “* | 42.00 
haahatiiiinbiasidniipraditin dient acl 22.00 | Cypress, shop ..-.-. . « | 30.00 
Calomel, American......... 77 | Mahogany. Honduras. 100 ft 7.00 
Camphor, American ref'd, Spruce, 2x8, 14 ft.... 1000 ft) 23.50 

| AAT | 52 Yellow pine L. 1. tloor’g “ “¢) 24.00 
Cantharides, (hinese...... ae) am Cherry 4x4 firsts ..... « « | 100.00 
Carbon, bisulphide shied aca - | | Whitewood 4x4firsts. “ ‘“ | 40.00 
Castile soap, pure white...“ | 24% 'METALS: 

Castor Oil, No.1, bbl. lots...“ | 1 Pig iron, fdry. No.2,Phila.ton +16. 25 
Caustic soda, domestic, basic, valley furnace... “ |+14.25 

RA aR. 00 1b 1.85 Bessemer, Pittsburg... “ | 15.90. 
Chiorate potash............ lb | 8% gray forge, Pittaburg.. “ | 14.40 
Chioroform................. “| 27 Billets, steel, Pittsburg... ‘* | 23.00 
Cocoa butter, bulk. oe 1 nem forging, Pittsburg -.-.-.. = 25.00 
Codliver oii, Newfound. open-hearth, Phila ..... - 24.50 

- ES bbl —: Ss wire rods, Pittsburg... “ 29.00 
Corrosive sublimate....... Ib | sini Heavy stee ‘}rails at mill. “ 28.00 
Cream tartar 99 p.c.......“ | 23 [ron bars,refin'd,Phil. 100 lbs 1.40 
Creosote, beechwood...... “ i4 48 common, Pittsburg. “ 1.30 
Cochineal, Teneriffe Silver “ 44 Steel bars, Pittsburg. “ “ 1.20 
TT RC 4 Tank plates, Pittsb’g. “ “ 1.30 
Balsam, Copaiba, 8. A___ 1“ 48 Beams, Pittsburg .... “ 1.30 

Fir, Canada............. gal; 7.5 lela Angles, Pittsburg.... “ “ 1.30 

a ATTA. ss 1.6 : Sheets, black, No. 28, 

ER eRe aa es i PISCOUEER . .cccoccee- “s  | 2,20 
Epsom salts, domeatic. ivow . Wire Nails, Pitteab’g. ‘** *“ 1.70 
Ergot, Russian............ lb : Cut Nails, Pittsburg. “ “ 1.65 
Ether, U.S. P.. 1900...... “s A Barb Wire, galvan- 

I i a a ized, Pittsburg a - 3 2.00 | 
Formaldehyde ............. Copper, BE Eis Ee sencces Ibi+ 13.50) 
Fusel oil. crude...... gal a 8 E— Eee “i+ 5.20 























METALS—Continued. 
>  & reer lb it 


Tin, N. Y 
Tin plate, N. Y...100 Ib. box | 


- —wryt AND SYRUPS: 
ew 


Orleans, cent. 
PD ccinccvenestisnnsé gal | 
ee at 

Syrup, common.........-.. = 
OILS 
itil ee iia 
Cottonseed, sum’ a white. . 
ocoanut, Coe batebbarees 
Cod, domestic............. pet 
Newfoundland.......-.-.. 4 
Lard, prime, city.......... - 
SS és 
Linseed, c city, ra neodnonbe - 


Petroleum, oie. —— 
Refined, cargo lota, in 
bas edatscimateesinimint = 


ee eewer es ween rere 





Roain, first rum ........... gal 
APER : News sheet. ene 
DT ‘usntnadintnesconcn@eeate 
Strawboard............... 
Wrapping, No. 2 jute.100 tbs 
| Writing, ledger .........-..- Ib 
‘| PEAS: Choice Scotch..... bag 


hsiniiihieneeatinbiied lbs 
Hoga, live. aes: “ ~ 
Lard, prime steamed “ “ 
Pork. ee l 
Sheep, live........... 100 lbs 
i EEO © Kconeecostoes Ib 
‘| RICE: Domestic, prime. ... 1b 
'| RUBBER: 
| Upriver, prime ...... 100 Ibs 
| SALT: 


Domestic. ........ _224-lb. bag 
Turk’s Island.... 140U-lb Dag 


|SALT FISH: 


Mackerel, Norway No. 1, 
Cf eee 
Norway No. 4,400- 450. 

Bloaters, No. 1, 140-150... 


Herring, round, _—-e.... * 
Cod, Georges. ........ 100 Ibs | 
buneless. genuine........ 1b | 


SILK: Raw (Shanghai) best.1b | 


SPICES 
Cloves, Zanzibar........-..- ib | 
Nutmegs, wpundubnte pecoces wall, 
I i i aia as alti - 
Ginger, Calcutta.. nl 


Pepper, Singerpore, ‘black. “ \— 


white ** | 

SPIRITS, Cincinnati.......gal | 
SUGAR 
Raw-Muscovado ... -100 Ibs | 


Refined, crushed...... 


Standard, granu.,net.‘ “ | 


Formosa, fair ....... Ib 

Fin ne Sia ee ca e 
PS BOUT conceccecesncouse ° 
est RT COE ee ae ee ia) 
Hyeon, TOW . cccccccsessccee “ 
est i an a ca a se 


TOBAGC 10, Louisville: 
Burley red— Com., short ...1b | 


ie AR ERR 


a oe 


Fine | 
Burley colory—Common ..“ | 


neti natin» india ‘ 
Dark. rehandling — —Com ... * 
ee - 


Dark, expert Osmmnen veo I 
j ‘“ 


Medium. peeaiaeeeienmeti 
TURPENTINE .......... gal | 
VEGETABLES: 

Cabbage. Virginia. ..... crate 
Onions, Texas, white....-.. - 


- State & Weat —- bag 


Potatoes, state& w’ “ "bak: bbl 


Turpips,rutabagas........ 


se wh ite : + 


| WOOL, Philadelphia: 
Average 100 grades ...... ib 


DMs .casckitebeseneces 
xX FA eT ne eT ee ee 
PEED . ccosenscescceces 7 3 
N. Y. & Michigan— 
Three-eighths ........... * | 
Quarter blood .... ...... wa 
Wisconsin & Illinois— 
itn ott cele eine ” 
ee “ 
— BEET cabeccoonsns od 
‘North “& South Dakota— 
| EERSTE Sa APES oc | 
Medium EP eT Tn ei 
Quarter blood ........... = 7 


Utah, W voming & ee 
—_ a SORE sel 


| Vy 
WOOLEN GOODS: 
Clay worsted, 16 9z ...... yd 


Clay mixture, 10 0z....... aa 
Thibet, all wool, 24 0z.... “ 
Dress Goods, fancy sietiens os 
EE Ee « 
Talbot ‘‘T”’ flannels...... “ 
Indigo flannel suitings.... “ 


Cashmere cotton warp.... “ 
Plain cheviote, 14 oz ..... “ 
Hermes, 13 OB. .cccos: coce ee | 


++ 
ou 
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tN 
WH Oreor1otre 


4.35 


25.00 


5.50 


3.75 


11 
10% 








- Means advance since last week. 


— Means decline since last week 


Advances 338 ; declines 22. 
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5.37 
5% 
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THE COTTON MARKET. 


Reports of excessive rains in some sections of the cotton belt caused a 
renewal of bullish activity early in the week and prices again advanced, 
although fluctuations were less pronounced. Aggressive operations by 
the long account were further encouraged by strong Liverpool cables, 
and private crop estimates confirmed the belief that the forth 
coming Government report will be unfavorable. Much interest is being 
shown in the official returns, which will appear next Friday, and which 
will give the acreage and condition up to May 25. One private state- 
ment indicated a reduction in acreage of 5 to 6 per cent. from last 
year’s and placed the condition at 72.2 per cent., which would, if ap- 
proximately correct, represent the lowest average, with one exception, 
ever reported at this time. The June Government report last year gave 
the area under cultivation as 32,081,000 acres and the condition was 79.7, 
while in 1907 the low figure of 70.5 was reported. Several private esti- 
mates have been issued this week, all agreeing on a less favorable show- 
ing than last year, but the trade is eagerly awaiting the official returns 
from the Agricultural Bureau. Speculators for higher prices have for some 
time past been accumulating long lines of cotton in expectation of a 
short yield during the coming season, but others insist that the recent 
violent advance has discounted any unfavorable features that the 
coming Government returns may show. As the week advanced con- 
siderable liquidation was in evidence, holders redacing their lines in 
anticipation of the extended holiday. Demand for trade requirements 
is gradually broadening, statistics published at the close of last week 
showing spinners’ takings of 239,135 bales against 227,000 in the previous 
week and 182,209 a year ago, while the reduction of 137,451 bales in the 
domestic visible supply compared with 112,366 in 1908. Exports are 
exceeding last year’s by from 40,000 to 50,000 bales a week. The incre ase 
in the local certificated stock has brought the total above 115,000 bales. 
against about 60,000 at this time last year. 





SPOT COTTON PRICES. 


Middling uplands. Sat. Mon. Tues. Wed. Thurs. “Fri 
New York, conts............ 11.65 11.65 11.65 11.65 11.40 11 40 
NewOrleans, cents ......... 10.87 10.87 10.87 10.87 11.50 11.00 
Liverpool, pence - 5.87 5.81 5.87 5.87 5.89 5.88 





laatest statistics of supply and movement of American cotton are 
given here vith 




















Abroad and Week's 

In U.S. Afloat. Total. Decrease. 

SO, TRO Divcessccncces 857,087 2,257,451 3,114,538 134,904 
> ~ Mibetusecedise 1,596,953 699,331 2,296,284 117,342 
., iam meeps 796,584 2,132,763 2,929,347 115,837 
es | — esedecssnes 822,892 1,511,640 2,334,532 92,252 
te ~~ Biseavesscens 945.760 1,670,000 2,615,76 36,248 
i % eases £75,295 1,045,000 1,520,295 60,808 
1903, “29.2.2... . 200 420,115 1,152,000 1,572,115 77,437 
1902 a ore 634,463 1,479,000 2,113,463 87,707 
196 «6 bedhenessies 873,862 1,292,000 2.165.862 120,070 
1900, June Os ieblbndiibbins 420,122 1,297,000 .717,122 110,130 
189 | RS Seton 1,048,416 2,211,000 3.259,416 133,454 
1898, “ _ 671,180 1,933,000 2,604,180 122,379 
1897, ‘ 6. cecccccecss 415,890 1,571,000 1,986,890 122,842 
1896, “ _ Sea 467,302 1,561,000 2,028,802 101,865 


From the opening of the crop year to May 21, according to statis- 
tics compiled by the Financial Chronicle, 12,628,535 bales of cotton came 
into sight as compared with 10,542,348 bales last year and 12,716,626 bales 
two yearsago. This week port receipts were 109,414 bales against 64,558 
bales a year ago and 55,229 bales in 1907. Takings by northern spinners 
for the crop year up to May 21 were 2,508,687 bales compared with 
1,9/6,188 bales last year and 2.460,080 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 127,429 bales against 
77,632 bales in th- same week of |9 8, while for the crop year 7,803,425 
bales compare with 6,883,266 pales m the previous season. 





HIDES AND LEATHER. 


All domestic hide markets have ruled quiet and the eutire situation is 
firm. The advancing tendency noticeable the forepart of the month has 
been checked. There has been some trading recently which consisted 
of individual fair-sized lots, but this was not shared ia by all of the 
packers. Late salting native steers have ruled very firm at 16jc., 
and the report of the sale of a sing’e car at 17c. is believed to have 
been special selection. The largest recent transaction comprised one 
packer’s June takeoff Texas steers ahead amounting to about 20,000 
hides, and former prices were accepted on thissale. Another combination 
sale of native steers is reported amounting to from 10,000 to 12,000 at 164c , 
and the entire make of May light native cows of this same packer which 
were let go in combination with the steers at 144c. Country hides 
have sold fairly well and a good many held by Chicago dealers that run 
largely seconds were worked off at 13c. for buffs, heavy cows and 
extremes. Later hides have sold up to 13jc., and three cars of buffs 
running three-quarters No. 1 sold at this price for delivery in two or 
three weeks. Foreign dry hides have ruled dull for over a week past. 
Tanners are out of the market at further advances demanded, and as 
yet buyers and sellers have failed to agree on terms. 

Prices have been well sustained on both sole and upper leather, and 
while no large individual transactions in sole leather are reported, 
numerous fair sized contracts have been placed which total up well in 
the aggregate. Desirable grades and weights of hemlock sides are in 
Scant supply and buyers are unable to accept orders for these except for 





later shipment. The fact that some buyers are substituting light and 
spready leather for plump and heavy weights results in a better demand 
for light substance than for a long time past, and western tanners of 
slaughter leather have reported a better business recently in spready 
middle and overweight sides. Sole cutters continue out of the market 
for union backs at the latest advances asked, but tanners are firm and 
deliveries on recent heavy purchases are liberal. Oak sole continues 
strong with heavy leather closely sold up. Prominent western tanners 
are reporting a decidedly improved trade in hemlock harness leather, 
but continue to report that advances demanded on side upper leathers 
and calfskins have checked business in these. On the other hand the 
large eastern upper leather corporation reports a good business in upper 
stock and claims that some good sized sales have been consummated 
since the first of the month. Successive advances are reported from 
this source on collar leather, making a total increase of 4c. over the low 
prices of a while ago, and splits are up fully 3c. per foot in this quarter. 

Boots and Shoes.—There is a fair influx of new orders, but 
no activity exists in the New England market. Trade has gradually 
shown an increase during the current month in spite of the new basis 
of quotations. Salesmen on the road are instructed to maintain prices 
and the advance has been generally advertised throughout the country. 
Few buyers are anticipating their wants to much extent and what 
reserve orders producers have in hand are chiefly for heavy staple lines 
on which some houses have commenced fall cutting. Canvas shoes are 
being sampled freely for summer wear and thereis an improved inquiry 
for colored leather oxfords and balmorals. 


THE STOCK AND BOND MARKETS. 


The stock market was irregnlar this week, witn a strong undertone 
most of the time. Dealings were on a much diminished scale from 
recent weeks and not so well distributed. 

United States Steel continued to maintain its prominent pcsition as 
market leader reaching a new high record price, and its strength through- 
out the trading helped materially in checking the general re- 
actionary tone that appeared occasionally. Bethlehem Steel and Republic 
Iron & Steel were also notable for their sharp improvement. 
Amalgamated Copper, while moving irregularly, displayed a better tone 
in reflection of the stronger tendency of the crude metal market. Crex 
Carpet and Brunswick City figured among the minor issues notable for 
their strength. 

The Gould issues, particularly Wabash preferred, were conspicuously 
strong. Reading’s reactionary tone at one time was the most marked of 
any issue and had a sympathetic effect to a more or less extent on the 
whole list. Union Pacific was also easier in tone. Great Northern 
preferred and Northern Pacific were among the strongest issues in the 
early trading. Erie was also notable for the extent of its improvement 
at that time; Western Maryland continued under selling pressure: 
Southern Pacific, Southern Railway, Rock Island, Atchison were among 
the other active issues.’ 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are yey 








nan ear. Sat Tu Wed Tha 
EOE BS 50 111. $9 A 112i 110.88 110.91 1101 
i ceca ag 85.00 84.98 85.01 84.86 85.48 865. 
Gas and Traction....... 97.85 115.50 115.42 114. 95 114. 47 114.70 114. 70 


Railroad and Miscellaneous Bonds.—The railroad 
and miscellaneous bond market was moderately active and firm, with 
the trading well distributed over a wide range of issues. United States 
Steel 5s reached a new high record and Southern Railway general 4s 
achieved a like distinction. Erie 4s A and B were tbe strongest feature 
of the convertible bond list, some issues in this class showing an easier 
tone in sympathy with the reactionary tendency in the stock division. 
American Telephone & Telegraph 4s were particularly conspicuous in 
this respect. Rock Island collaterals 4s were fairly well dealt in and 
moderate activity appeared in Interborough-Metropolitan 4}s, Wabash 
refunding 4s, Indiana Natural Gas 4s and Chicago, Burlington & Quincy 
joint 4s. The new P. D. Armour Packing 44s were admitted to dealings 
and were in strong demand. 

Government and State Bonds.—The sale of Government 
bonds on the New York Stock Exchange included among foreign issues: 
Argentive 5s at 99; Japanese 443 at 94 to 944, second series at 93}; 4s 
at 884 to 8§4; Republic of Cuba 5s at 1034; United States of Mexico 5s 
at 993 and 4s at 943 to 95. Among State securities, Virginia deferred 
6s, Brown Bros. & Co. certificates, sold at 45. 





Market for Rice.—Locally the demand has been irregular, but 
values are firmly held because of moderate receipts. Some Honduras 
styles are in light supply, and foreign sorts are being used to make up 
the deficiency. On the Atlantic coast business remains dull, high prices 
and small offerings having a quieting effect. Crop conditions in south- 
west Louisiana and Texas have been improved by copious rains, and 
demand has been steady, with a hardening tendency on Japan styles» 
Somewhat more activity is noted abroad and values are strongly held in 
all markets. Dan Talmage’s Sons report the Loaisiana crop movement to 
date as follows: Receipts 1,412,766 sacks of rough rice against 1,725,180 
jast year, while sales of 1,326,428 pockets cleaned compare with 1.509,761 
in 1908. 
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NEW YORK STOCK EXCHANGE. 


Weekly and Yearly Record of Stocks and Bonds. 































































































































































Week. 
STOCKS }~9 ei 
| Friday. High | Low 
| | —— 
Adams Express pinscenp inns aa | Yé6y | “15% 
es o cwceccccccess | Bey | 52%!) 5148 
Oo pre ee | rr ~ 9 i ° 27, 
*Amalgamate d Copper...... soe aD A 3% 
American Ag’! Chemical....| 9 "*| 99°) 99 
-_e eer ee eeeweenen rrr See © . 3 ‘ 9 . 
American Beet Sugar....... r + 4 | +n | ast 
IT dine taingitetnipeteiaiiit ae. 1 Sie 2 
PD EAR. coaccccctsccce a 5S D0 80% 
i Pe nmrsoas —— prewee bbls 56g 55 
ioe 9 ‘ar oundry 116% | 116% | 115 
ee recone eanees Te ee caine 
Americal Eee = 7 ie > 
American Cotton Oil........ pg 8 | 66% oo 
do pref. oo 0-2 e sone. 4  fpewed Per 
American — Tel...... 4220 | 229 229 
American Expres Bay “Ray 7119 
American Hide & Leather . 423, | 43 41% 
do pref........---....------ 39% | 4048) 33% 
American Ice Securities .---) j7i7 | 17a, 164% 
"American Linseed.......... $94 | 39%, | 38% 
eS ao Qs —— 
Ametionn Locomotive ...... 114 58% | 51's 
lla RRL ARIE cs | “cope | os 33, 
American Malt............-- | 38s | sex 53° 
do pref....-...-...---.-.--- 9 891g 88% 
American Smelters pref B . 944g | 94% 92g 
American Smelt & Ref ..... 1U 110 , 109% 
do pre ~e"""it240 ese 
American Snuff ............- +103 a 
GD BOGE. coccccconcescesesess “as “20 
Amer Steel Foundries...... . > te | So 
American Sugar Ref........ F128 128% | 128% 
American Tel  Cabie.----|')74q | yam | 138% 
American Tel & Tel ......-.. ‘101 lol’ 100% 
American Tob pref new .... 35 \ 361g | BBlg 
— WORE ccncnences 105% 106 | 105% 
oO pre 222282 ce SSS SSSe 2222900 r Q 
*Anaconda Copper anne’ rea” 1 .* 108 
— d Mer — lst pref .. +106 
o 2 -—*7ee ee -“e«#*reee8cee « ———_ } 109 
Atch. 0 » & Santa Fe....... ‘loa’ ts = a 
Atlantic Goaat Line. .....7/'127 | 128% | 127% 
—— ND secucesnend  ¥4 8 94% 94 
| 
» PSPSSSOSISOSSSOSSS SOS yy 27, 
*Batopilis Mining. ---.-...-. 3% | 3%. | 3%g 
MEER nnasenscccoveceel “Szes* | “sete | “Sta, 
Bethlehem Steel <o0-00 iis | “Bo | FS 
Brooklyn Rapid Transit ._ m. ‘a | 79% | 78 
Brooklyn Union Gas........ a O ‘9% | 16% 
Brunswick City.........-.... = 2 v4 | 
Butiale, Rochester & Pitta.. * fb Seed pees 
ie EE RR Ch | weeeee | verre 
Butterick COs n-ns-o2...|! 32%] 33% | 384s 
Canada Sonthern............ ' 0d 63 4 
Canadian Pacific __. siaianladaaaleal = 180% | 179% 
eptra © AM BEE coccoccel' = Os ee | *ceee 
30 30% | 29% 
“a pe a ee 1U3% lua | 103% 
eee eee er eet eee eee ) #r¢ 
Central R R of New Jersey..|'“9V 294.7% | a 
Cheasapeake & Ohio ........ » Gite | 79's | 70 
Chicago & Alton ........... f 7 2 oe | 
STITT. + <eiioaiisicniationknnicsailding t 13D | ---20- | eeeeee 
Chicago, Bur & quincy ..... 12200 | ween ee | eee eee 
Chicago & E Illinois pref ...|'110_ a 4a 
Chicago Great Western ..... SP i of =” 
: penne 23 48 “Te “7 
4 7 8 
So Schemes | oe | a 
Chicago, Mil& St Paul... | 150% | 151% | 129% | 
RnR teatE. b4 165 | 4 
Chic _ & Northwestern. 18s 4 | 184% | 1lde 
EET eRe FSIS | Ltt. | eee 
Chicago, St P,M &Omaha..|'199 | | seeees 
i a dcenmeniiccubenmaind ACS | eseee- , ao 
Chicago Term Trans ........ Le 5 hewn | oceree 
chicago Wiiion raetion 38) iy | ae 
tl ti aia AST | 14%e | 14%) 14% 
Clev, Cin, Chi & St L........||.72 | ------ | ------ 
AE ALLTEL TT W101 | cwccces | eoccse 
a ; — & Wheeling ...... | weeees | wee) | serene 
TAR 5 ARE | eeeese | --eee- | seeeee 
Cleveland & Pittsburg daisies 173% | ---<0- naeese 
Colorado Fu uel & Iron....... 2 yj} 42 40'9 
i) i tpepenssenenanhetnen é oeonee | =ese° 
—— Southern .......... G44 | bo 64% 
oie ie cilia hte S24) 85 anh 
do 2d pref .. ae SU ‘s Sl 5U*2 
Col & H'g Coal & Iron..._.. 63% | 64% | 03 
Consolidated Coal...........| ------ | --- os. =< 
Consolidated Gas............ 144 1457, 142¥9 
Cc yay An oy ts Refining Co.. ate fi oa 
| NA TTR Rec ATT 4 ve =e 
CrexC EE sapanciienennd | 58. | 61 oD 44 
Delaware & Hudson........ 192% | 196% | 19242 
Delaware, Lack & Western.|/650 = | 660° 650 
Denver S Rio Grande ..... 50% | 51%) 44% 
CR RTE | S7% | 87% Sita 
Des Moines & Ft Dodge..... oo ----- | se+e-- 
Detroit United Railway ....| 57 | 58% | 00% 
Diamond ei ‘ | oapsse 
istiliers Securities........ | 40% | 41%) J9%o 
DuluthSS@ At finbiabeeiins | 16%) 17 LO" 
|, EROS THAT | 30% | Blly 3034 
| RR ERS | B4% | 354) 30% 
2 5 =a | 52% | 52%) 50% | 
do 2d pref ...... -....| 42%] 42%) 40 
Evans & Terre Haute ...... 1 Se | wecces | veceus 
ETT ETS fF BB | eeneee | --5e- 
Federal Mining & Smelting} 838 | 388 BS 
ie eek ceded So%™ | 92 | V1 
— piece ererrenveennar ne: Peri, eo 
RE TE | omatiine aay ee 
General Chemical ........... + 67 peeeneg Tee ee 
| RR ETE (103 103% 105 lp 
General Electric ............| 160% | 161 L595 
Granby Consol .............- 7 107 | 105 
Great Northern pref......... 146% | 148 | 146% 
Great Northern Ore ctfs....| 7442 | 74% | 71% 
Green Bay & Western...... | pecess | cases | cecce 
II  cuccurccal seanne | geese 
do lst — ITE PPgre. | asacee | 
 s i == eEpeRReTR Geese | wecee | scece- 
Havana Ele ctric Railway . | 50 | ecccee | seeeee 















































Year. 























High | Low 
195 Apr 17 | 190 Jan 20 
16‘ My 17 12%, Feb 24 
525,My 17| 38 Feb24 
857%My 28/| 65 Feb 26 
407% Jan23 | 33Jan 5 
99 My 28| 95%Jan18 
39% My 17; 20%Jan 13 
95 My18| 82 Jan 7 
litgMy 20| 7g Feb 23 
8343 My 20| 71% Feb 23 
564My 25), 44% Feb24 
117 My 6 ante Feb 23 
684 My 10| 42%Jan 5 
1064 My 11 98 Jan 7 
229 My 24; 205 Feb23 | 
43 My 25 644 Feb25 | 
43% My 25| 34 Feb 24 
42% Apr13 18% Jan 8 
18 Aprld 12 Feb 25 
40 Aprli| 29 Jan 12 
53% My 8); 49 Feb23 
117 My 6| 103% Feb24 
105 My 28 7 Jan 7 
56°, My 28 42 Jan 7 
8974 My 20 SO Jan 4 
YaMy 8) 77% Feb24 
110%My 8/|101 Jan 2 
250 Apri6| 225 Mr 9 
105 Myi12| 95 Mr 1 
414% My 28 | 34% Feb 24 
136 Apr 8! 125%Jan 15 
131 Apr 8 | 127 yl 
77 Janls 75 Feb24 
142% Apr22|125 Feb 1 
104 My 10| 90%Feb 6 
373g My 21 26 Feb 4 
106% My 14| 93%Jan 6 
52 My 8 37% Feb 26 
108 My 24|105 Apr 2 
1049 Feb 19 | 1014 Feb17 
1lOY My 12| 97%Janl13 
5 My 27; 1 Jan 13 
1298My 20; 107, Jan14 
115% My 4/ 103% Feb23 
96 Aprl2 Feb 3 
45% Apr 2 27, Jan 29 
lvOQ Mr 16/100 Mr 16 
29% My 24| 18%M: 9 
61% My 2 47 Feb 24 
80% My 12 Jan 9 
4044 My 15/118 Jan 28 
19 nines 28 13. Jan13 
62 Aprld 62 Aprld 
34% My 17| 23%gJan 2 
68 My 25 6044 Jan 11 
181% My 8/165 Mr 3 
10 Feb10|105 Fevl0 
33 Jan 4/| 25%Mr 2 
1044 My 7| 99% Apr 5 
298g My 12 | 215 Feb23 
804 My 20 55% Jan 6 
74% Apr 1 577%, Feb 24 
78% Mr 27 70 * Feb 23 
225 Apr2s | 225 Apr2s 
11g Jan 2 | 4% Mr 18 
37 Jan 4/| 25 Janis 
13%Jan 4| $6%Mr 19 
64 My 17/| 60 Jan 22 
153% My 10 141 Feb2s 
| 167 Jan 25 | 158%Mr 15 
| 185 Jan 2 | 1734s Feb24 
220 Apr23 | 208 Mr 15 
156 Jan 5 | 148 Aprez 
170% Apr 15 | 16613 Jan 30 
4%) Jan 25 | 2 My 6 
20° Jan 25 | 17% Jan 11 
7 Jan 4) 4% Apr 20 
184 Jan 27) i3% Aprl7 
794 Febl6 | 68 Jan 29 
105 Mr 22/| 100 Jan 4 
459 Jan 7| 29 Feb2: 
75 Jan 7; 67 Mr 30 
684Jan 8 | S574sJan 5d 
86 My 1/)| Tbyx.Jan 2 
S44ygJan 7| 7o4Jan 2 
bH5'2My 3) 214% Feb 25 
1654 Jan 4\/114%Feb 4 
25'y My 28 | 164 Feb 24 
92 My 28! 73% Feb24 
61 My 25; 45 Jan 5 
200 My 14 167% Feb 24 
680 Apr22 | 535_ Feb 6 
54 Apr20 | 37%sJan 6 
90 Feb10| 79%Jan 6 
16% Jan12; 15yJan 7 
'62%Feb20 | 56 Jan 30 
41% My 25 324 Feb 2 
21 Janl5! 15%Jan 6 
36Jan15| 28. Feb23 
354 My 12/| 225 Mr 11 
525% My 22 | 364Mr il 
43 My 13 | 284Mr 11 
85 Feb 4/| 85 Feb 4 
95'4g3My12|; 55 Mr 2 
93 My 10; 80 Feb 24 
71 My 1| 61 Jan2l 
1l034My 10! 98ey2Jan 6 
161% My 17 15048 Feb 2: 
110 Jan 4/ 91 Mr 12 
148% Jan 4) 136% Feb24 
paicdesind 238 65'Mr 12 
ceceianiiannas rereading 
53 My 5| 39° Feb 1 




































































STOCKS Last 
Sale 
Y nued. 

Continue Friday. 
Havana Electric Ry pref ...}|, ------ 
Hocxing Vailey ........---- -|t 9? 

i (See } e 
Homestake Mining ......... + 90 
Illinois Central.............. 147 

do leased lines............. + 99%, 
Ingersoll-Rand.............. t 55 
ee PR LITE. + 93 
I ntervorough- Metropolitan. > fin 
OS SS ee ? 
International Harvester . -.(f +. 

J Ee o 

International Merc Marine.| _8 
do pref. EE 
International Paper .......- 14 
iE TEAR 60% 
*International Power Co...) ------ 
International Steam Pump .| 407%. 
ee eenser 87 . 
REET 31% 
nen em ae, o8 
Kanawa & Michigan........|, 50. 
Kansas City, FtS & M pref.|t 77%4 
Kansas city Southern ......|, 46% 
EEE re + 73% 
Keokuk & Des Moines...... t 6 
do pref. a 
Knickerbocker Ice..........|,-- ae 
aan CNN NCI pep tng + 63 
Laclede Gan Are = 
| EG TET ee * 85 
Lake Erie & Western....... | 24 
ih stitvinnmneeimnenes f 51 
RI c.cncncooseovcheds 1310 
ae Rema RgRReRaee 68 
Louisville & Nashville ..... 139 
Mackay Companies ......... 79% 
EE AOA TE: 73% 
Manhattan Beach........... i 2% 
Manhattan Eievated........ 147 
*Metropolitan Street Ry....|/ 25 
Mexican Central Tr recta ..| _- 
Michigan Central ........-... 1145 
ae State oe secccel enauee 
do we -=-25- 
Minn & St Louis ............ 56% 
EE t 3s 
M St P&88 M ERMINE : 137% 
AER AR Ae 149% 
M isaonr, Kansas & Texas..| 4 
Fe é 
Missouri Pacific ER AS: 75 
Morris & Essex .........-... 1185 
Nashville, Chat & St Louis..|'129 
“National Biscuit Co........ 1106 
IR Mien le RES Tits 1122% 
National Enameling........ 16 
RE AMOR BAE RO3, 
“Nationa Lead Co...... 86% 
retin iadiiatieiiine tational 110 
N ationalRys of Mex istpref; 54 
EER ER 25% 
New Central A: at 
*Newhouse Mines&Sm'It'rs} 2 
New Orleans Ry & Light ...| ------ 
EERE! Fs 
*New York Air Brake...... + 85 
New York Central -......-- 1304 
New York, Chi & St Louis..|' 51 
Bt I dincnnndignehete + 96 
a eel + 80 
New York Dock............. + 37 
ETRE AS: + 738 
New York & Harlem........| .----- 
New York, Lack & Western.|!127 
NY,N H&@ Hartford....... 170g 
NY&NJ Telephone ....... 123 
N Y, Ontario & Western. . 4934 
Norfolk & Western ........- 89 
I nciss. cteiiiaiainn sipih t 8612 
North American ...........-. 81% 
Northern Central ...........| ------ 
Northern Ohio Tr & Light..,f 26. 
Northern Pacitic ............ 47%3 
Ontario Mining .........-..-. 3} 
TS eas: f 93% 
i Sr. ccesacndbacuued + 98 
 ) ae i 93 
Ce | ZA'y 
Pennsylvania Railroad . 134%. 
People’s Gas, Chicago....... 114% 
Peoria & Kastern............ t 234 
Pere Marquette .............] -ccee- 
Te ges 
Philadelphia Rapid Trans ..} ----- 
PO. C BGS EeGBeccscc cece: 92 
EERE TR: +110 
PR CORI... occcccccosces 12% 
EE Spm 49%4 
Pittsburg, Ft pie ne & Chi.|t174 
Pressed Steel Car .........-. 43 
(eee 103% 
I, nso dias bicmechiemibaaia 1188 
a ha Piadinesceete adobe 7 
AREER: 7% 
R BR Sec Illinois Cen ctfa ...| ..---- 
«Railway Steel Springs ..... 44 
DBRT. ccccoceccccesesesee- 106 
DD cevniincdubbadewantiod L559 
do ist  - ae 
> | Seeger: 100 
«Republic » an & Steel..... 2934 
do pref. ae f 
Rock Island............----- 32% 
DD) iccacastnboneun- sntiten 70% 
Rome, Watertown & Og ....|f125'% 
*Rubber Goods Mfg pref..../{103 
rere 30 
St Joseph & Grand Island..} ...-.-. 
BD i iicccccéncoscenscess Seccee 
l= aS 
St Louis & San Fran lst prefit 69% 
do 2d pref .... -.-.|1 4549 
StL&SF, C&Elctfs.... 1150 
do new ctfs ‘etiseotsnecvint + 65 
Ce 1116 
St Louis Southwestern ..... 27% 
SP diccnconseadasmeesiin 68 
Sears- Roebuck pref ......... 14 
Sloss-Sheff Steel & IronCo..| 83% 
do pref. . Ce 
4 rn Pacific .......-.--- 11234, 
Sen 126% 
Southern SEROE scccenescd 315, 
tlh tintin tniinieeiii uni 70 
Southern R’y, M & Octfs ...|* 83 
Tennessee Copper...... secoon 4G 












































Week. Year 
High | Low High Low 
soskee «cesses | S64gApr 8 | 834e Feb 
conene T saan 106 Jan1l2; 97 My 8g 
90%; YO 93 Jan1l5; 88 Apr2 
92 92 93 My10; 88 Janlg 
147 146 149 Jan 4/137 Feb23 
subten | owen’ 9912 Mr 29 | 99% Mr 329 
16% 1548 19 Jan 5 1153 Mr 23 
46% | 44 49% Jan 6 36% Mr 23 
837 82 84% Aprlg 2 Jan30 
120% | 120 22 My 6/| 109% Jan 16 
8 ig 8 Jan 2 74s Mr 10 
25's | 24% 27%, Jan 2 21 Feb23 
14% 13% 14% My 28 94 Mr 13 
61 58% | 61 My 28 47354 Mr 18 
senene a 30 Jan 20 30 Jan 20 
41 3% 423, My 12 33% Feb 25 
87% | 37 8Y%4~My 13! 824 Jan 30 
327%, 31 36 Aprld 27 Feb24 
59%) 6S 62 Aprld 544 Jan 4 
5O DU 56 April6 50 My 28 
73's 75 793 My 13 ‘4 Mr 23 
47%3| 46's | 48% My 14 37 Feb23 
73%, 73 4g 74% Mr 30 677, Feb 24 
6 6 8 Jan 4 5 Mr 24 
eibeié t wietdin 6l4yJan 5 60 Jan 2 
changes ecooee | 92 My 11 92 My 11 
25 25 > ire J 4 191 Feb 25 
senuee | esceee Apr : 48 Jan 22 
seatiaea © inaabitie 320 My 20 320 My 20 
Tl'g| 65 ltaMy 24| 59 Jan 4 
139% | 1384 | 140% My 4/121 Jan29 
8048 | 79 804 My 14| 70 Jan2l 
74 73% 74 Aprl2; 69%Jan 9 
seme 1 eennee 24g Jan 13 2‘s Jan 13 
147 146% | 153%Jdan 4;142 Mr 25 
spaeme. 4 oxame 42 Jan 5 21 Mr 25 
—— 25% Jan 4 194 Feb 23 
58 4 56 65 Jan 8 52 Mr 
884%; 88 90 Jan 8}; 81 Mr 10 
138% | 1354 | 149% Jan 8 | 132%yJan 2 
15v 149 159 Jan 7| 147 Aprl3 
42 41%) 44% Jan 22 359 Feb 23 
72%) 72 75% Jan 21 71 Feb23 
75%) 73%| 76 My12| 65 Feb24 
185 185 185 My 4 85 My 4 
— er 135 Aprl4)| 122%Jan 6 
106% | 1UG4g | 108% Jan16/| 969d 2 
PES Pere 126 My 1189 Jan 11 
16 15 164% My 14 124 Feb 24 
8634} S64] 87 My13)| 82 Jan 
B8ig| 8b 90% Apr 19 71% Feb 25 
1l11%|105 | 112‘9My 27 | 102% ny 
54% 53 544g My 25 444A 
265% | 25% | 265 My 22 23% Abr 16 
a. 50 Mr 10 454 Jan 15 
2% Zl 6 Jan ;‘ 1% Apr 29 
88% | 88%) 92 Jan 8; 80 Feb23 
131% | 129% | 133% My 8 | 120g Feb 24 
steno 4 Babin 57 Jan 4 484 Mr 15 
oensee E seceee 100. Feb20;} 100 Feb20 
a yee 4 Feb : 76% Apr 6 
cimetin A waeese Mr 30 Keb 1 
sstie Th domine 30 Mr 30 75 Janl19g 
171 171 172 My 12 | 15748 Feb 24 
a, 7 125 <Apr22 | 113%Feb 6 
49% 48% 505, Apr 1g 42% Feb 24 
Vly BY 944g Apr 22 34% Jan 
Pg, Greene 88 Janl¥/| 35'e Mr 26 
8244 /| 81% | 84% Jan 27 72 Janl3 
264] 26%] 27 My ll {2312 Apr 5 
148% | 146 148, My 24 — Feb 24 
344 3% »4g Jan 16 3“. My 26 
a ee 99% Apr 1 7 Mr 
SS Pe 100 Mr 30|,100 Mr 3v 
wdehailacal 100° Mr 3l 88 Mr 
304s 29% 36% Jan 4 20's Feb 24 
145% | 13448 | 139% My 4/ 12649 Feb 23 
lo4g | LIS | LISYAprl2 101% Jan 13 
25 25 26 My 4 7s Feb - 
oe all 53%Jan 7 52 Jan 6 
924 92 94 Feb 4 386'g Jan 
jenna 110 Mr 25/]104 Febl0 
1344 lly 134 My 24 lv Apr2l 
49g 48 IM My 24 40 Feb25 
ation. | oteueee 174+ Apr 6| 17-% Apr 6 
43: 42 43% My 2x 30% Feb 23 
103% | 103 105 My 8 ¢6 Feb 26 
190% | 189 19h hg My 20 | 169 Jan 30 
7 6 5g My 12 15%Jan 4 
Rly 7%) 10 My 13 3 Mr 29 
ames E sence 92 Apr 5| 9”) Feb 5 
44 43 48% Jun 2| 32%Mr 8 
106 105%1|107 My 10 97% Feb 24 
158% | 153% | 159% pad a 118 Feb23 
Vly Plt 93 Jan 89 Mr 
10234 | 100 104% My 13|°90 Feb 1 
30 28 My 28 | 165 Feb 23 
97% YVO% 7% Me 28 67's Feb 24 
327%, 30%, 34 7s ore a aa 
Tie | 69% 72 Ml i 5 eb: 
EA, POE : 126 eT an 22 126 Jaa 
pébeae T webdbe 19 Mr ll 15 My ll 
Pa, Guts 534 My 5| 49%Mr ll 
siittiitaln Jan 15 ae a 
70% | 70% 1 Apr20| 65 r ' 
46 44%| 47% My 13); 36 Feb23 
pike aint: Sapte sa 70° Apr23 | 62% “Apr 19 
28iq | 26%] 28% My 28| 20 Feb25 
68%, | 65 683 My 28 | 474y Jan 
114% | 114% | 114%Mr 27 | 104 Jan 18 
84% | 81% | 84% My a6 | 68 Feb 23 
115 115 7 My 1074 Feb 23 
123% | 122% | 1244 My 20 1145, Feb 24 
126% | 126 126% My 20 118% Feb 24 
3248 | 30 321, My 24| 22 Feb? 
71% | 69% | 71%My 22| 60 Jan 5 
Pe. _.....| 86 My 5| 82 Janl 
42 41 49 Jan 4 34% Feb 26 
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ae —a 
STOCKS Last Week. | 
a Sale 
Continued. 
Priday-| sign | Low | 
Ss «6: aubiwee ates .| 34 34% 33 
Te eed _ jShewones + 89%) 91 | 90 
Third Avenue ..............-. 295, 30% 2834 
Toledo, Peoria & Western..|i 17 ‘ a 
ledo Railways & Light.. 10% ll%® 10%, 
Toledo, Louis & Western to oe - ly 
Se ree d 
md id Rapid Transit ...) 104% | 105 104% 
do pret eeccccess| cocce- | coeese | ooe--. 
Union 1 Bag & Paper TD os cc: Sa ae a 
do pref ........----+--------- ! i 
ion — anna Snceatmenentigndse 189% | 189% | 1&8 
a yt stem aerapese ore | 9% | 97 
A oy c igar Mfg. pf........ De. Dvandece @ Gulia 
Un ‘d a ae octet ee FF 5 oy Pee 
o pref ..... g sonst: ees 54 5442 564 
und ccnel <..-" Ee<«,... 2 seine 
Us ty Iron Pipe....ccc<-- 33% | 33%) 32 
GO pref ...cccccccccceeceeeee 73 73 my 
U 8 EXPre@s. ...ccccccccccces 7 Ue. | wsdens F sadscs 
‘TS ama oncaseegaeneeces | ensces | cocees — 
RE a senaccanenbitebsaiaes CaS eng pre ont 
Us S Realty & Im od psn s4 845, | 83% 
U 8S Reduce & Refining...... I 10 ea | wan 
GO peek . ... cccccccccccccccce 29 <3 29. 
U S Rubber .... -. 38 39 4g 37% 
Od BA BEE cc cccccoconeseues 112 132 110%4 
GD GR BEE is cccccececcecccess 791g; 792] 78 2 
A EE 64% 64% 59 4 
do pref ...... eoanacesocoenss 120 120 | 119 
Utah Copper. ..ccc.ccccccccce 517% 52 5U 5g 
Vandalia R R ......-..2--2--| eeeeee | ee | eens 
vec COREE scovccccsces 50's 51% 49% 
TE wcticintntniteans tendons 1119 119 119 
vs ae. Coal & Coke ....... 65 65 63 
Vulcan Detinning boeeeeecsse * 9% Vig 9 
CP MEE arccccccesccnceeceses t 56 55 55 
We citnnvieoscdendetaens 21 %3 | 21% 19% 
SO errr eee 53%) 54%) 50% 
Wells-Fargo Express ...-.... 1325 — 330 330 
Western Maryland..... .... 204, 23 181, 
W U Telegraph ............. 75% | T7%)| 75% 
Westinghouse E & M....... 83% 84% | B2ly 
4 eres 121 121 121 
Wheeling & LE ............ t il lil ll%® 
0 lst pref ....... ; ieecoiguunine * 23 23%, 237%, 
TT x snciasiapistinantiies | 13%] 13% | 13 
Wisconsin Central .........- t 53 9 57 
SS SRG + 91% ' 91%| 91 
*Unilisted. {No sales. 
ACTIVE BONDS. 
4 
Last Week. | 
ACTIVE BONDS, Sale 
Friday.) High | Low | 
Adams Express 4s .......... 94 94 93% | 
Albany & Susquehanna 349s) ...... 106 106 | 
Allis Chalmers 5s ........... 88 S84) 87% 
American Ag. Chem. 5s..... 100%, | 101 1004s | 2. 
American Cotton Oil 4498...) ...... 93 97% | 
American Hide & Lea. 6s...) 100 100 VY bg | 
American Ice Securities 68.| 77 19% 77 
American Tel & Tel con 4s.) 104 104% | 102% 
American Tobacco Co, 48...) 80 8012 8O 
American Tobacco 6s ....... 112% | 112%) 112 
App Arbor 48 ............... “| 4 pemeg bees 
PS 7 1) f | eee 005, | 101 0 
do adjust 4s stamped...... t 93% 94 9334 
I a a a 11% | 111% | lll’ 
do conv 4s --| 109% | 11048 | 109 
Atlantic Coast Line ine: t 4644 | Y7% | 963, 
do L. & N col 46 ........... 91 914g; 91 
Baltimore & Uhio prior 3428) 94% | 94%) 94% 
do general 4s .............. 101 10142 | 100% 
do Pitts J & M D 34gs..../+ 89 | ------ | ..-... 
do P, LE & WV 4s...... 937, | 93% | 935 
do Southwest Div 3 gs... 9l% | 9l%)| 91 
Bethlehem Steel 5s ......... 89% | 90 894 
Brooklyn Rap Tran ref 4s...| 88% | 885 | 4&8 
Brooklyn Rapid Transit 5s.) _.___. 10742 | 1064 
Brooklyn Union El Ist 5s ..|'103% | 106 106 
Brooklyn Union Gas 5s ..... Us 108 108 
Butt, koch & Pitts gen 5s...) ____.. 117 117 
Canada South 1st ext. 6s . 106 106% | 106% 
a aa t102% ee ge 
Central of Georgia con 5s.../}110% | 110% | 110% 
Central Leather 5s.......... 98 98% | 98% 
Central of New Jorseygn ID ts eines 
Central Pacific Ist 48 ....... 97 97% 97% 
Ches & Ohio con 5s ......... 11154 | 115% | 115% 
do general 449s ............ 1104 10512 | 104% 
do Big Sandy 48 ........... 3g Fo Pee peo 
Coen & Alton 3s ......... t 77g oe 18 55 
eR ee PEE 76 5% } 
Chi, B & Q gen 4s........... jo.8 100% | 10048 
do fairies 4] 91%} 91% 
do Illinois div 4s .......... t1014 | 101% | 101% 
I Os 
Chi & East Illinois econ’ 58 ..| 1154g | 115% | 1154 
Chicago & Erie 1st 5s....... 14117 Ty PRM 
Chi, Ind & Louisv ref 6s....|1128% | 129 129 
do refunding 5s............ 112% | 112% / 1124 
Chi, Min & St Paul gn 4s.../#104%4 | ..-... | 2.2... 
do terminal 58............. 4S Saeed pees 
do C & Pac Western 5s.../+1104g | 110 110 
re re ie i ERG poten 
do Southern Minn 6s...... 101% | 101% | 101% 
do South Division 5s...... a 
Chi & Northwest’n gn oe. 92% | 92%2/| B2% 
do extended 4s . see 5 eenbten | <canie 
»R I & Pacific col 5s... 93¢ 935 93 
do general 4s .............. 100% | 101 | 101 
do collateral trust 4s ...... 81 B8l¥g | 805 
do refunding 48............ 92 92 Q2 
Chi, St Paul, M & O6s..... 1291y | 129% | 129% 
ev,C C & St L gn 4s...... 98 98 975, 
do St Louis Div 4s ........ 96% | 96%/| 96% 
Col Industrial 5s............| 78 78 161g 
Col Midland Ist 4s.......... iiaania 86 86 
Col § yey | REGOSTS Begurey 98 977% 
DUE O°S8 2... ccccccccccoese 99 99 
Con Tobacco 4s__............ hea. =" So ° 
Del & Hudson conv 4s......| --- 06% | 105% 
Den & K G con 4s........... O71, | 97% | 97% 
Distillers’ Securities 53 ..... 77% | 78%)! 77% 
ET, V &Gcon 5s.......... 1134 | 113% | 113% 
do’ Divisional 5s...... ith cedau “ima 
Erie consol prior 4s ......... 91 91 90%, 
do general 4s ............_- 719% | 80 73ly 
do conv 45 A... oo. .... 8549] 86 85 
do conv 4s B............... 715% | 76%| 75% 
: Pa, - KY um PIPED ee 89 89 887% 
Sv’e St wen 5s.|/t1034—8 | ...... | .---.-. 
Ft W& DC lat Go oo 58-|1108% | ------ | ------ 

















ACTIVE BONDS 


Continued, 


i 





‘Briday.| High Low 





Ft W & Rio Grande 1st 4s.. 
General Elec deb ds........-. 
GB & Western deb B ...... 
Hocking Valley 449s8........ 


H & T Cen gen 4s........... t 96 
Lilinois Cen 4s, 1952 ........ 
SS iGeeRPRESEEE es *100 
do ref 48 


do 
Internat’ | ‘Steain Pump 6s.. 


lowa Central lst 5s......... 


do ref 48 


Kansas City routhern 3s . 





Laclede | Cae RIE 


do 2d 
Lake phore gn 31gs........ 
do deb g 4s, teat nde: eens 


do deb g 48, 1931........-.. 


Long Island Unified GBsc. 
GED dnanccncaceoses 
| ER TITEL 


Louisv’ ty A, wees Unitied ‘als 


i isc nndstceres- 

do So ay Moon joint 4s. 
Mauhattan con 
Met Street ky 5s tr rec. 
Mex ( en con 4s tr rec 


Minneapolis & ” L con 5s 


lo ref 4s 





— Pere 
i) 
=. 
=} 
ry 
7 me 
25 
ends 
ai 
= 
5 


Zi 
Ss 
oe 
= 
fe 
& 
eo 
 & 
oS 
» 0 
@® 
| 
rs 
Z 


Tfassau Elec 





4 











4 bd & 
Ws 


do deb 4s, 1934 


N Y,C ° St Louis 4s 


do collateral Ree 


t 
N Y, NH &H conv deb 6s 


do conv 342s 


do Poca, C & C joint 4s . 
Northern Pacific prior 4s - 


do genefal 36 ......-- sec. 
N PGN jt 4s,C, Sladen 


Oregon Ky & Nav 4s .... 
Oregou short Line lst 6s... 


| eee 
ESERIES SSN Se 
Pacitic Coast lst 58 ......... 
Pennsylvania con 48, 1948 . 
do conv 3'2:s, | ene t 
do conv 3128, I cettinaien ies . 9 


Reading gen 48.............. 
do Jersey Cen col 48 ...... 
Rep lron & Steel 5s......... t 


Rio Grande W 4s.......--.-.- 
do col tr 4s.. iia 


St Jo & G Isl ist > cE 
—— & —* ees 
CO 


do general 5s ............. 


do general Us - niempeieauin 
St L & southw est lsts...... 
do 2di yp my SE RETR ES t 84 
Ea 
St Paul, M & M con 68 ..... 
I Se iitnciiniitttniinddidien' 


a Ant: 110 & A P es ;' 


southern Railway 5s ....... 
do dev & gem 48 ........... 
do M & WY col 48s........... t 
do St Louis Division 48...}| 91 
Tennessee Coal & Iron gen’! 
Term Ass'D + L ref 4s...... t+ 9 
Texas Pacifie 1st 5s......... 
Third Ave 4s, T R etfs st’d. 
Toledo, St Louis & W 33s . 
_ s - Seer sts 
Underg'’d London 414 per ctsit 84 
Union Pacific 1st 48......... 102 


1's 
Us Henlty x Imp 58 ......- 
. 8 tee end 2 SS 


Wabash 1 WEE aes 
ST 
do Ret rs aS 

Wabash-Pitts Term lat..... 

Wabash-Pitts Term 2d ..... 


AA dédA 











“see ee eee eae 


Int Mer Marine a 
luter-Metropolitan 449s8..... 
——— Paper 6s...... 


| Kansas City, #tS & Mem “ 
ckawanna Steel 5s ....... 


Lake > & Western lat 5 a | 


iaesees+ennaus *7.eee. 


— he 
ry 


do tax snenept... pines 


do 1st income tr rec ....... 
do <d income tr rece........ t 


lo let @ ref 48............. 
ssuuri, han * Tex lst 4s 
OS Ee 
Ee 


. , _. a aS i] 

issouri Pacific beeen Se ... 

lo collateral 56.....<.<cc. 
0 43 


‘ational poe "Sa t 84 
N, C & St Louis con5s..... 
| Y Air Brake cun 6s ...... 
New York Central gen 3498 
do Lake Shore col 31498.... 
do M C Collateral 34gs..... t 


NYG,E tL, H & P 4s...... 


-*s*ee een ert ener 


N Y, Ont & West ref 4s..... 
Norfolk & Western con 4s . 
do divisional 1st lien 4s ... 
ED A ES 


“eee 


nee Central ae 





j 








+t No Bales. 
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BANKING NEWS 


NEW NATIONAL BANKS. 
Hastera. 

New Jersey, Haddon Heights. — Haddon 
Heights National Bank (9413). Capital $25,000. 
Clemens Titzck, president ; Howard H. Evaul, 
vice-president; Wm. M. Nash, cashier; James 
Wesley Garret, assistant cashier. 

Western. 

NortH Dakota, Anamoose.—First National 
Bank (9412). Capital $25,000. Chas. G. Kape- 
lovitz, president; S. Kapelovitz, vice president ; 
Fred. C. Wick, cashier. 


Pacific. 
CALIFORNIA, Emeryville. — First National 
Bank (9410). Capital $25,000. F. M. Smith, 


president; Dennis Searles and B. F. Edwards, 
vice-presidents ; U. D. Rhodes, cashier. 

WASHINGTON, Okanogan — First National 
Bank (£411). Capital $25.000. Chas. Ostenburg, 
president; W. E. Kirkpatrick, vice president ; 
Harry J. Kerr, cashier; T. B. Collins, assistant 
cashier. 





APPLICATIONS APPROVED. 


Eastern. 

New JERSEY, West Orange.—First National 
Bark. Capital $100,000. Correspondent Walter 
A. Flint, 29 High Street, Orange, N. J. 
Southern. 

MARYLAND, Bel Air.—Farmers & Merchants’ 
National Bank. Capital $25,000. Application 
filed by John L. G. Lee, 12 East Lexingion 
Street, Baltimore, Md. 

TENNESSEE, Nashville.—Hermitage National 
Bank. Capital $300,000. Application filed by 
R. J. Montgomery, Nashville, Tennessee. 

WV estern. 

Montana, Valier. — First National Bank. 
Capital $25,000. Application filed by Geo. E. 
Towle, corner Nicollet and llth Streets, Min- 
neapolis, Minn. 

Pacific. 

Nevaba, McGill. — McGill National Bank. 
Capital $25 000. Application filed by Eugene 
Giles, Ely, Nev. 

WASHINGTON, Aberdeen.—United States Na- 
tional Bank. Capital $100,000. Application filed 
by Frank G. Jones, care of Union Bank & 
Trust Co., Aberdeen, Wash. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Eastern. 

ConnNECTICUT, Bridgeport—Commercial Trust 
Co. Organizing. 
southern. 


DELAWARE, Wilmington.—American Bank- 
ing Co. Capital $100,000. 
Western. 

ILLINOIS, Orangeville. — Orangeville State 
Bank. Capital $25,000. Bb. D. Yarger, president ; 
Christ Wohlford, vice-president ; E. M. Reeser, 
cashier. 

ILLINOIS, Palestine. —Farmers’ State Bank. 

Capital $50,000. Incorporated. 

' Inprana, Indianapolis.—Fidelity Trust Co. 
Capital $100,000. Wm. M. Fogarty, president ; 
John B. Ittenbach and Geo. E. Feeney, vice- 
presidents; Thomas B. Fulmer, secretary and 
treasurer. 

Kansas, Woodston.—Rooks County Bank. 
Capital $20,000. Geo. Yoxall, president; P. C. 
Dunlap, vice-president ; V. Bruton, cashier. 

MICHIGAN, Hamtramck.—Hamtrameck State 
Bank. Capital $10,000. David W. Simons, 
president ; George H. Kirchner, vice-president ; 
Wolf Kaplan, cashier. 

MiIcHIGAN, Sherwood.—State Savings Bank. 
Capital $20,000. George Hass, president; John 





Stanton, vice-president; Ralph Weed, cashier. 
Organizing. 

Ox10, Buckland.—Citizens’ Bank. Capital 
$3,000. J. D. Haney, president; A. D. Horn, 
assistant casbier. 

OKLAHOMA, Fort Gibson. — Citizens’ 
Bank. Capital $10,000. T. H Vakdimen, presi- 
dent; J. K. Blake, vice president; C. B. Kagy, 
eashier; John C. Howell, assistant cashier. 

Wyromine, Cheyenne.—Wyoming Trust & 
Savings Bank. Capital $60,000. Arthur H. 
Marble, president ; Harry B. Henderson, cashier. 


Pacific. 

IpaHo, Ashton.—Security State Bank. Capi- 
tal $25,000. Henry Petersen, president; J. 
Harshberger, vice-president ; W. L. Robinson, 
cashier. 

OREGON, Portland.—Bank of Kenton. 
tal $50,000. Incorporated. 


Capi- 





CHANGE IN OFFICERS. 
Hastern. 

New YorkK, Corona.—First National Bank. 
O. G. Alexander is cashier. 

PENNSYLVANIA, New Albany. First National 
Bank. J. K. Kift is cashier. 

VERMONT, White River Junction.—National 
Bank of White River Junction. Robert E 
Smith is president; James W. Pattee, vice- 
president. 


Southern. 

DELAWARE, Wilmington. —Farmers’ Bank. 
Ezekiel Cooper is cashier. 

MARYLAND, Baltimore.—Third National Bank. 
Wm. R. Hammond is president. 

Texas, Texarkana.— City National Bank. S. 
K. McCallon is president ; Edw. L. King, cashier ; 
J. D..Shelton, assistant cashier. 


Western. 

CoLoRADO, Arvado.—First National Bank. 
D. H. Staley is vice-president; W. W. Pickett, 
cashier. 

Iowa, West Union.—Fayette County National 
Bank. G. D. Darnall is president; Wm. E. 
Fuller, vice-president 

Kansas, Centralia. — First National Bank. 
F. P. Bowen is president; A. Oberndorf and 
John E. King, vice-presidents. 

NEBRASKA, Columbus. — German National 
Bank. A. F. Plagemann is cashier. 

Oxn10, Newark.— Franklin National Bank. 
James K. Dewey is cashier. 

OKLAHOMA, Morris.—First 
T. A. Johnson is president. 

OKLAHOMA, Wapanucke --First National Bank. 
H. E Brouillard is cashier. 

Wisconsin, De Pere.—National Bank of De 


National Bank. 


Pere. W. J. Duncan is cashier. 
Pacific. 
ARIZONA, Tucson. — Consolidated National 


Bank. H. A. Esterbrook is cashier. 

CALIFORNIA, Auburn.—Placer County Bank. 
Dunning Rideout is president. 

CALIFORNIA, Coalinga.—First National Bank. 
Louis Einstein is president. 

CALIFORNIA, Corecoran.—State Bank. J. B. 
Mayer is president; John J. Flaherty, cashier ; 
R. V. Milner, assistant cashier. 

CALIFORNIA, Corona —Corona National Bank. 
M. W. Findlay is president; W. L. Brown, 
cashier. 

CALIFORNIA, El Centro.—First National Bank, 
Leroy Holt is president; True Vencill, vice- 
president. 

CALIFORNIA, Half Moon Bay.—Bank of Half 
Moon Bay. F. N. Staley is cashier. 

CALIFORNIA, Mountain View.— Bank of Moun- 
tain View. W.H. Hubbard is president; A. J. 
Robinson, vice-president; M. Vilas Hubbard, 
cashier. 

UrtaH, Salt Lake City.—Continental National 
Bank. T. W. Boyer is cashier; H. D. Curtis, 
assistant cashier. 


State |. 





Merchants National Bank 


FOUNDED 








BODINE, SONS @ CO. 
BANKERS AND BILL BROKERS. 


Commercial 129 South Fourth Street, 
Paper 








9 PHILADELPHIA. 
MISCELLANEOUS. 


Southern. 

SoutH CAROLINA, Charleston.—Dime Say- 
ings Bank. Samuel H. Wilson, president, is 
dead. 

Texas, Amarillo.—Amarillo National Bank. 
R. L. Stringfellow, president, is dead. 

Vireinia, Winchester.—Shenandoah Valley 
Nationa] Bank. J. H. Hansbroigh, president, 
is dead. 


Western. 

ILLINOIS, Alton.—Citizens’ National Bank. 
William Eliot Smith, president, is dead. 

ILLINOIS, Chicago.—State Bank of Chicago. 
H. A. Haugan, president, is dead. 

MICHIGAN, St Joseph.—E. Hill & Sons State 
Bank. Edwin R. Hill, president, is dead. 

MINNESOTA, Osseo.—Osseo State Bank. Capi- 
tal is to be $25,000. 

NortTH Dakota, Ellendale.—Bank of Ellen- 
dale. To convert into the Ellendale National 
Bank. Capital $25,000. 

OKLAHOMA, Sallisaw.—First National Bank: 
Is to become the Farmers’ State Bank. 


Pacific. 

OREGON, Vale —First Bank of Vale. To con- 
vert into the United States National Bank of 
Vale. Capital $50,000. 


[HE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - -= $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
GARRY L. BURRAGE, President 
GARRARD COMLY, Vice-President 
WILLIAM J. MANDELL, Cashier 
WILLIAM F. EDLEFSON, Asst. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 


UNION BANK OF CANADA 


Capital paid up, - $3,200,000 
Reserve Fund, - 1,800,000 











Braaches throughout the Dominion. 


Traveller’s Cheques. Letters of Credit 
payable in ail parts of the world. 


Head Office—QUEBEC. 


Agents in New York, THE NATIONAL PARK BANK, of New York 








REAL ESTATE. 


EsT. 1794. INC. 1903. 


RUIKSHANK COMPANY, 


Successo to E. A. Cruikshank & Co. 
REAL ESTATE, 
141 BROADWAY, - - NEW YORK CITY 


DIRECTORS : 
WARREN CRUIKSHANE 
ROBERT L. GERRY WILLIAM B. PORTER 
&. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B HARDING 





E A. CRUIKSHANE 
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-__ FINANCIAL. 


SPECIAL NOTICES. SPECIAL NOTICES. 





Manufacturers Commercial Company 
CAPITAL, $1,000,000 

To Responsible Producers and Merchants of Staple 
Merchandise affords special banking facilities. 

To Institutions and Private Investors offers Short 
Time Collateral Trust Notes secured by the oldest, 
safest and most liquid form of banking collateral. In 
eight years we have paid at maturity nearly Forty 
Million Dollars short time loans. 


MANUFACTURERS COMMERCIAL COMPANY 
299 Broadway, New York. 


SUTRO BROS. & CO. 


BANKERS, 
44 Pine Street, - . New York 
Members New York Stock Exchange. 
RAILROAD, INDUSTRIAL and MUNICIPAL BONDS 


Interest allowed on accounts of corporations, firms 
and individuals subject to check at sight. 


Municipal 4% 
Railroad to 3 () N ) S 
Corporation (| 6% 


SELECTED FOR CONSERVATIVE INVESTORS 
LISTS MAILED UPON APPLICATION 


Lawrence Barnum & Co, 








BANKERS 
27-29 PINE ST., NEW YORK 


PHILADELPHIA WASHINGTON PITTSBURG 


CHARTERED BANK OF INDIA, 
AUSTRALIA and CHINA 


HATTON COURT. THREADNEEDLE STREET, LONDON 
Incorporated by Royal Charter in 1853. 
Capital, £1,200,000. Reserve Fund, £1,525,000 
Reserve Liability of Shareholders, £1,200,000 
G. BRUCE-WEBSTER, Agent, 

88 Wall Street, New York. 





8I1IG. H. ROSENBLATT M. H ROSENBLATT 
MAX HESSLEIN 


SIG. H. ROSENBLATT & CO. 


Stocks, Bonds, Investment Securities 
Members of the New York Stock Exchange 
42 Broadway, - - New York 





OLDEST NATIONAL BANK IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . . . $500 000 
SURPLUS, . ... 200,000 


JAS. B. BRowN, President. 


Solicits Accounts of Banks, Bankers, Corporations, 
Merchants and Individuals. 


FIFTH-THIPD NATIONAL BANK 


CINCINNATI, O. 
Capital, - - $2,700,000 
Surplus, - - 1,300,000 
Deposits, - - 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 


MERCHANTS NATIONAL BANK 


INDIANAPOLIS, INDIANA, 


Capital . . . . .« $1,000,000 
Surplus and Profits (Earned) %00,000 


O.N. Frenzel, J.P. Frenzel O. F. Frenzel, 
President. Cashier 


Vice-President. 
Fred. Fahnley, 
2nd Vice-President. er. 


Superior facilities for handiing collections and cash 
items on Indianapolis and Indiana, 











J. P. Frenzel, Jr., 
Ass’t Cashi 








SPECIAL NOTICES. 
PITT & SCOTT, Ltd. 
Foreign Express Forwarders to all 
Parts Abroad. 


39 Broadway, New York. 138 Milk St., Boston: 
AND AT 


ALL IMPORTANT POINTS ABROAD. 


INSURANCE. 


(SIBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS 

















57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 








HE MANN YALE LOCK LEDGER fits the / BARROW, WADE, GUTHRIE & (0. 


severest service of any business. Being 
equipped with a Yale Lock it gives to the leaves CERTIFIED PUBLIC ACCOUNTANTS 


all the security of a bound book, and the Broad Exchange Bidg., 25 Broad Street 
**Mann’’ is the only ledger permitted by NEW YORK 
patent to use a Yale Tumbler Lock—it is the CHICAGO SAN FRANCISCO 


only ledger that protects 
Write for a copy of our copyrighted book- ey \eeerain Gach Wide. ay. 


let, ‘‘The Interchangeable Leaf Ledger,’’ if LONDON, ENGLAND, 18 St. Swithin’s Lane, E. C. 
you are at all interested in loose leaf; it is free. Cable, “ Adorjest.”’ 


William Mann Company | noyne, orconnor, HOYNE & IRWIN 
Ee eee ATTORNEYS & COUNSELORS 
and Filing Devices. - ; 
529 MARKET STREET a =—« ne Stock Exchange 
S PHILADELPHIA HARRY D. IRWIN Building 
NEW YORK STORE, 105 CHAMBERS STREET 108 LA SALLE STREET, CHICAGO 


Beatty, Blackstock, Fasken & Chadwick | —— 
BARRISTERS, SOLICITORS, NOTARIES, ETC. 











OVID B. JAMESON FREDERICK A, JOSS LINN D. HAY 


JAMESON, JOSS & HAY 
ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG- 


INDIANAPOLIS, IND. 





OFFICES: 
BANK OF TORONTO, Cor. Wellington & Church Sts. 
TORONTO, CANADA. 











_ FINANCIAL. 4 FINANCIAL. 


$10,000,000 
7 PER CENT. CUMULATIVE PREFERRED STOCK 


(Preferred as to both Dividends and Principal) 


OF 


United Dry Goods Companies 














Dividends payable Quarterly at the rate of Seven 
Per Cent. Per Annum from June ist, 1909. 
Shares $100 each. 





Office of J. Fr. MORGAN & Co., 
23 Wall Street, 
New York, May 27th, 1909. 
UNITED DRY GOODS COMPANIES 


(A corporation under the laws of Delaware.) 


bene Wieamed Dincic ae ia a doc cc cnsiccac conccces ccs tcdeas specs $16,000,000 
of which $10,000,000 is now issued ; 
amG Commmnnts GOsee GOGO ooo. ctc. cccwcs ccccesccnsccoseccees coud sone $35,000,000 


of which $10,000,000 is now issued. 


Having sold a large portion of the above Preferred Stock, we offer 
subject to prior sale and change in price, the balance of the 
$10,000,000 Seven Per Cent. Cumulative Preferred 
Stock of the United Dry Goods Companies 
at $110 Per Share. 


Mr. John Claflin, President of the United Dry Goods Companies, has addressed 
a letter to us in which he states among other things particulars of the purchase of 
four large stores, the books, records and accounts of which have been examined by 
Haskins & Sells, certified Public Accountants. Prospectus containing a copy of 
Mr. Claflin’s letter and Messrs. Haskins & Sells’ report may be obtained at our office. 

Temporary certificates will be issued pending the delivery of the definitive 
stock. 

Application will be made to list the stock on the New Yo.ik Stock Exchange. 

We offer and recommend this Preferred Stock as a mercantile investment of the 


highest class. 


J. P.MORCAN & CO. 








DUN’S REVIEW. 


[May 29, 1909. 








OUT OF TOWN BANKAS. 





~ PITTSBURG, PA. 


ATLANTA, GA. 





Th 


Rank of Pittsburgh 


National Association 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, mag oer ag Surplus, $2,900,000.00 


7 ,000,000. 
OFFICERS: , 

WILSON A. SHAW, : . President. 
Joseph R. Paull, Vice-Pres. W. F. Bickel, Cashier. 
J. M. Russell, lst Asst.Cas. J. D. Ayres, Asst. Cas. 

Geo. F. Wright, Auditor. 


NOLUMBIA 
MNATIONAL 
BANK 


OF PITTSBURGH 
Capital, - $600,000 
Surplus, - $1,200,000 

MILWAUKEE, WIS. 
THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, wis. 
Capital . - $2,000,000 
Surplus - - $1,000,000 

SEND US YOUR COLLECTIONS. 


BOSTON, MASS. 


THE FIRST NATIONAL BANK 


OF BOSTON. 
CAPITAL, = : - $2,000,000 
SURPLUS and PROFITS, $3,000,000 
DEPOSITS, : - $55,000,000 


DANIEL G. WING, President. 
JOHN W. WEEKS, Vice-President. 
GEO. G. MCCAUSLAND, Vice-President. 
CLIFTON H. DWINNELL, Vice-President, 
DOWNIE D. MUIR, Vice-President. 
FREDERIC H, CURTISS, Cashier 


ROSTON SAFE DEPOSIT 
AND TRUST COMPANY 


BOSTON, MaAss. 











——— 








$1,000,000 
2,000,000 


Capital , 
Surplus (Earned) . 


Transacts a General Trust and Banking Business 


ST. LOUIS, MO. 


MECHAMCS-AMERICAN NATL BANK 


: ST. LOUIS. 
Capital $2,000,000. Surplus $2,500,000 


WALKER HILL, President 
H. P. Hilliard, Vice-Presa't. J. 8. Caifee, Asst. Cash. 
Jackson Johnson, Vice-Pres’t. J. A. Berninghaus, Asst. Cash 
Ephron Catlin, Vice-Pres't. G. M. Trumbo, Asst. Cash. 
L A. Battaile, Cashier. C. L. Allen, Asst. Cash. 


THE NATIONAL BANK OF COMMERCE 


IN ST. LOUIS 
Capital, Surplus and Profits, 
Deposits, ak ae 











$18,000,000 
60,000,000 


OFFICEKS 
B, F. Edwards, Vice- Pres, 


Geo. R. Baker, Asst. Cas. 


____JERSEY CITY, N. J. Ee. 
FIRST NATIONAL BANK 
OF JERSEY CITY, N. J. 
DESIGNATED DEPOSITQRY 0° “"E UNITED STATES 
Capital, - - “= $400,000 
Surplus and Profits, $1,1°9,850.25 

OFFICERS: 
GEO. T. SMITH, President. 
ROBERT E. JENNINGS 
EDWARD I. EDWARDS Cashi 











Vice-President 
er 


tesa NATIONAL BANK, 
ATLANTA, GA. 


$500,000.00 
546.671.7797 


Capital, e a ad * ~ 
Surplus and Profits, - - - 


OFFICERS | DIRECTORS: 
C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. H.T.Inman 8. M. Inman 
Cashier.|/F. E. Block A. R. Swann 
W. F. Winecoff 


G.R. Donovan, 
J 8. Floyd, Asst. Cashier. 


Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 





BUFFALO, Xt. Y. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 





CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 15,000,000 


ROBERT L. FRYER, President 
FRANKLIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Alex. 


ee 


______—UNANOIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 


Members New York, Philadelphia, Boston and 
Baltimore Stock Exchanges. 


Buy and sell all first-class Invest- 
ment Securities on commission. Investment 
Receive accounts of Banks, Bankers, she 
Corporations, Firms and Individuals, Necurities, 
on favorable terms Collect drafts drawn abroad on 
all points in the United States and Canada, and drafts 
drawn in the United States on foreign countries, 
iasluding South Africa. 
INTERNATIONAL CHEQUES, 

CATES OF DEPOSIT. 
— 


Buy and sell Bills of Exchange and 
make cable transfers on all points, 
0 A Issue Commercial and Travelers’ Credits. 
Credit. 
Brown, Shipley & Co., London. 
CHARLES HATHAWAY & C0, 


available in all parts of the worla. 
DEALERS IN 


COMMERCIAL PAPER 
NEW YORK BOSTON CHICAGO ST. LOUIS 


CERTIFI. 





$40,000,000 


NEW YORK CITY 
4 Per Cent. Gold Stock and Bonds 


Exempt from all Taxation 


Issued in Coupon or Registered Form 
Interchangeable at will after Purchase 


To Be Sold Tuesday, June 8, 1909 


At 2 o’clock P. M. 


$38,900,000 Corporate Stock, Payable Mav Ist, 1959 
$2,000,000 Assessment Bonds, Payable May Ist, 1919 


COUPON INTEREST PAYABLE 


AT OPTION OF HOLDER 
IN NEW YORK OR LONDON 


A LEGAL INVESTMENT FOR TRUST FUNDS 


Send bids in a sealed envelope ehclosed in the addressed envelope. 


A DBEPOSIT OF TWO 


PER CENT. OF PAR VALUE MUST ACCOMPANY BID. Such deposit must be in money or 


certified check upon a New York State Bank or Trust Company, 
“City Record,’’ published at Room No. 2, City Hall, New York, 


fuller information see 


or a National Bank. For 


Consult any Bank or Trust Company, or address 


HERMAN A. METZ, Comptroller City of New York 


280 Broadway, New York. 
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